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MONTREAL,  CANADA,  SATURDAY,  NOVEMBER  7,  1914. 


Five  Cents 


MUNICIPAI  SECURITIES  1  ^<>10  IN  DOMINION  45PERS0MSH01D  OPENING  OF  STOCK  SEA  CONTROL  IS 

TREASURY  AND  THE  $100,000  BLOKS  EXCHANGE  CANNOT  AGAINAFAKOR 
INVES^ENT  KfiK  cirjijuTION  OUR  BANKSTOCKS  BELONGDEFERRED  INWHEATMARKET 


N.  B.  STARK  &  CO. 

BANKERS 

MONTREAL  TORONTO 

NEW  YORK  BOSTON  LONDON 

TRUST  COMPANY 
o|  NORTH  AMERICA 

Limited 

INSURANCE  DEPT 

Wc  place  all  kinds  of  Insurance 
to  the  best  advantage  of  the 
assured. 

Telephone  this  department  for 
rates  or  information. 

DOMINION  EXPRESS  BLDG., 
MONTREAL 


TO  YIELD  NEARLY 

Price  is  97 J 2  and  Interest 

Term  of  Debenture— 5  years 

Denominations— $500  and 
$1000  each 

Security  is  absolute.  Guarantee 
of  Province  of  Nova  Scotia  as  to 
both  Principal  and  Interest. 

Phone  or  wire  at  our  expense 

The  OSering  is  Limited 

EASTERiT securities  CO. 

Limited 

Investment  Bankers 
157  St.  James  St.,  Montreal,  P.Q. 
St.  John,  N.B.  Halifax,  N.S. 


No  Statement  Presented  as  to  Sir  William  Macdonald  and  Mr.  |  Demand  for  Open  Trading  in '  Possibility  of  German  Ships  Break- 


Amount  of  Pledged  Securities 
Held  by  the  Government,  But 
It  Must  be  at  Least  Ten  Mil¬ 
lions  and  May  Be  More— No 
Gold  Added  During  Month,  but 
Big  Circulation  Increase. 

For  the  first  time  in  the  history  of  Con* 


C.  R.  Hosmer  Continue  Largest 
Holders  of  Canadian  Bank 
Shares — Four  Women  in  the 
List  —  Interesting  Statistics  in 
Latest  Government  Returns  of 
Bank  Shareholders. 


New  York  and  London  is  Be¬ 
coming  Very  Strong — Danger 
to  be  Faced  is  Not  Very  Great 
So  Long  as  Short  Selling  is 
Barred— Sir  George  Paish’s  j 
Proposals. 


ing  Through  British  Blockade, 
Makes  Question  of  Ocean  Ship¬ 
ments  Uncertain — More  Argu¬ 
ments  Favoring  Still  Higher 
Prices  for  Grain  Distribution — 
French  Mills. 


ror  me  nrsT,  ume  in  me  nisiory  oi  uoii*  There  are  4;j  persons  (including  deceased  j  The  New  York  .Journal  of  Commerce  is  j 
federation,  the  Dominion  Treasury  in  its  persons  whose  esiat/i.s  are  .still  under  ad- j  strongly  in  fa  vor  of  the  opening  of  the  Stock  j 
report  of  September  .30  shows  less  gold  than  ministration)  who  each  hold  a.  blo<>k  of  !  Exchange,  as  are  the  Sun,  Evening  Mail, 
is  actually  required  by  the  ordinary  law  of  .1100,000  or  more,  par  value,  in  one  of  the  I  Evening  Post.  Wall  Street  Journal  and 


Satur(I,iy  .  . 

(By  W.  P.  Mackenzie,  of  Shearson,  Mondiiy  4S!i.20 
llainmill  &  Co.)  Tu.'sd.ny 

..  .  ,,  VVednesdav  IS'l.L’.S 

Nkw-  \ork,  November  Enormous  Thursday  4s!)  oo 

ales  were  reported  on  Wednesday  of  all  Friday  ISO  12 


tlie  land  for  reserve  against  outstanding  Canailiaji  chartered  banks.  As  a  year  ago,  j  several  weekly  financial  papers.  The  Jour-  grains _ wheat,  corn  and  oats.  That  these 

I  currency.  The  ordinary  law  is,  of  course.  Sir  yL  illiam  Macdonald  coniiniies  the  largest  j  ual  of  Commerce  suggests  the  opening  of  !  should  have  been  put  through  in  spite 
superseded  for  the  time  being  by  the  H^'hoWin^s®  Uie  MonUo"l.^  under  the  supervision  of  the  I  prevailing  ocean  rates  which  have 

powers  conferred  on  the  (iovernment  at  the  and  AI,»rcliants  amount  1o  037.500  shares,  j  ^^ommiltee  of  five.  ■  reached  the  highest  figure  yet  .‘-eeti.  is  quite 

emergency  session,  of  issuing  currency  Mr.  Charles  R.  Hosmer  qualifies  in  two  j  It  is  evident  that  great  pressure  is  being  '  remarkable  and  confirms  w  hat  we  have 


Canadian 

Municipal  Debentures 

Are  one  of  the  safeat  inveatment*. 

Now  obtainable  to  tiield  from 

5%  to  7% 

Write  for  quotations. 

Wood,  Gundy  &  Co. 

C.P.R.  Building,  Toronto. 


EXCHANGE  RATES. 

Stcrlins  Kxchangc  and  New  York  Funds  were 
quoled  as  follows  In  Montreal  durinR  the  week 
ending  Frida.v.  0th  Nox..  as  reported  by  K.  Stangor, 
Ewhangc  Broker: 

00  s  Demand  Cables  N.Y.  Funds 
Saturihiy  .  .  400. 0.j  400  O.'i  Par 

Monday  480.20  101  401.  tW  1-10  prm 

Tuesd.ny  ...  \o  rates  .  1-8  priii 

Wednesday  tSO.2.5  lOO.O.'i  103  . "0  prni 

Thursday  480  00  403.20  lO.J.TO  0-10  prm 

Friday  J80  12  402.75  493.2.5  6-8  prm 


WEEKLY  CLEARINGS. 


I  against  securities  deposited  bv  the  banks,  banks,  the  Montreal  and  Royal  and  also 

It  is  interesting  to  note  that  whereas  the  Me^^^ 

.  .J  7  J  .  In  addition  13  corporations  hold  blocks  of 


and  Alerclianls  amount  to  037.500  shares,  j  '-ommitTee  ot  rive.  ■  reached  the  highest  figure  yet  seen,  is  quite  ^  anadian  bank  clearings  continue  to  show  heavy 

Mr.  Charles  R.  Hosmer  qualifies  in  two  It  is  evident  that  great  pressure  is  being  '  remarkable  and  eonfirms  what  we  have  Couslderbig  the  small  part  pl.ujed  b.v  stock 

banks,  the  Montreal  and  Royal  and  also  eonce.nratcd  bv  the  press  and  by  a  large  j  urgent  nc-  'here  at  any  time.  ,1,0  tvinnb 

has  fiO  non  wnri  ]i  «if  in  f  hn  \Torf«]»tintt5  i  ^  ,  .  ,  prc\10USil\  STaTCa  TUe  an^OlUIC  ur^iiii  Dt  pes  drop  ot  11  tuillions  is  very  heaAy.  and  seems  to 

In  addition  l.S  corporations  hold  blocks  of  brokers  for  the  rr-opcning,  and  |  pt-us^ity  existing  abroad  for  our  supplies,  indirato  extensive  iioidiiiK  back  of  mip  in  tlie  bopc 

over  .111)0.000  in  s,orne  t '.-iniidi.-.n  chariorod  i  Canadian  brokers  will  watch  New  j  i,,,iv‘bas  ioined  other  neutral  countries  in  '’f  "hOier  prices  n'aiings  tor  weeks  ending  Xox. 


wuicn  must  cieariy  nave  neen  immensely  Holdings  no  doubt  .are  in  trust  tor  divers  >  nsi. 

larger.  individuals  and  should  not  rightly  be  regard-  It  is  presumed  that  a  .system  of  cash 

The  gold  holdings  of  the  Dominion  are  ed  as  one  block)  an  insurauee  fraternity,  a  transactions  will  be  on  a  (luctuating  basis 

practically  unchanged  from  .\ugust  31,  seminary  and  a  trading  association.  '  of  values.  That  is  to  say,  the  rule  of  supply 

and  are  23^  millions  below  those  of  July  31 .  '  p-  ,  ii  1  !•  •  •  !  and  demand  will  bo  allowed  to  take  its 

But  the  notes  outstanding  against  these  iriiaic  iioIcIiiism.  course.  The  cash  restriction  is  of  course  a 

holdings  have  been  increased  not  only  by  The  following  are  Hie  pritate  (non-cor-  1  vital  necessity,  as  otherwise  there  would 


13,  arc  as  follows: 

I  PI  3  Change 

I  $60,915,779  -  -810.084  098 
'.8  49.056.386  12  ■.’38.618 

3  63.773, 3.58  —  14.291.7:15 


It  is  presumed  that  a  system  of  cash  ,  states. 

transactions  will  be  on  a  fluctuating  basis!  ,1.1,1  .  i  .  ,u,  W'U'h'c. 

of  values.  That  is  to  say.  the  rule  of  supply  |  ^  now  appea  rs  to  be  the 

and  demand  wi!!  bo  allowed  1o  take  its  |  doubt  as  to  the  control  ot  the  shippino:  London, 
course.  The  cash  restriclion  is  of  course  a  !  roules,  should  (ierman  war  ships  manage.  I0 
vital  neccssily.  as  otherwise  there  would  |  slip  tlirough  the  blockade  Tonnage  is 


1. 11 3. 59:1 
3.816,1.50 
2.ios,o:ii 
i.s77,iip;{ 
1.681,11.5 


5  >77. 190 
3.698. 179 
2,290,601 
1  91s. 812 
1  911.621 


the  fifteen  millions  allowed  by  the  increase  porate)  holdings  of  .111)0. UOO,  or  over,  as  i  develop  an  overload  of  speculative  marginal  :  urgently  required,  and  if  the  coniinued 

of  the  2.5-per-eent.-covered  circulation  from  reported  in  the  blue  book  of  chartered  Itank  |  short  selling  w'hieli  would  conceivably  o5  er-  ,  buying' from  abroad  is  an.v  evidence,  toii- 

30  to  .50  millions,  but  also  by  the  further  shareholders  for  December  31  ]!)I3,  issued  balance  the  market  in  favor  of  lower  quota-  j  nage  will  undoubtedly  be  provided  to  meet 

issue  of  nine  millions  (since  July  31)  without  this  week  by  the  (Joverumeni,: —  tions.  this  nocessit.v.  'I'he  onl\  pnneiilative  of 


any  addition  to  gold  reserve  at  all,  wrhile  the 

2Vi  millions  who.se  gold  has  been  writh-  r  B ’ai 


:  ..  z  'j*  1  Ansus.  Montrna!  .  .'niiurt’ai 

drawn  remain  outstanding  also.  It  soems,  sir  XIontapii  Allan,  Xlontroai .  .  i75.onn  Merchants 
therefore,  that  11  millions  of  Dominion  Mrs.  M.  A.  Barrett.  Moniroal.  loo.soo  Montreal 

bttVA  bopti  thp  bpTxLv  Air.  A.  BaiiTUK'^rton.  Xlonireal  XIontroal 

notes  nave  Doen  issuea  to  tne  nanks  against  Mr^. n.v.Blackstock. Toronto  lU.HOft  Toronto 
securities  deposited;  or,  since  the  Govern-  Mr.  c.  L.  Blair.  New  York  .  206.:!oo  Royal 
ment  had  at  .lulv  31  a  surplus  of  gold  Mrs.  BouIut.  Ft.  Conionge.  g.  itu.ono  Ottawa 

<1  tn rtim t i Ti cT  to  1  L'-'»  tnillioTic  titViipIi  it  Lt.^Ool.  Larrsoti.  Xlonireal..  .  .  l(K).tKK)  I  nion 

amounting  to  j /2  millions,  against  wnien  it  Toronto .  226.200  t’ommeroe 

could  issue  notes  for  payment  of  its  own  Mr.  K.  E.  Craig.  .Ir  ,  Now  York-  22.5.0tH)  Commerce 

expenditures,  the  issue  against  pledgeil  *■*•,."  ’  ^ Vicksburg, 
securities  may  not  amount  to  more  than  10  Est.  Marshall  FieUi.  Chirago..  lia^w  RoyaT'"'"' 

millions.  Est.  fi.  Gooderlvam.  Toronto  246.300  Toronto 

„  ,  „  All  m.,  W.  G.  &  A.  E.  fiooclcrluim. 

Banks  Have  All  Dorn.  Notes.  Toronto  (in  tru.st) .  119.000  Toronto 


Fab 

Yalcf  Bask 
SUMI.OtXt  Montreal 


securities  deposited;  or,  since  the  Govern-  Mr.  c.'t.  Blair.  New  York  . 
ment  had  at  July  31  a  surplus  of  gold  Mrs  Boulter.  Ft.  Coulonge.  g. 
amounting  to  1  millions,  against  which  it  feVt'S?  ' 

could  issue  notes  for  payment  of  its  own  Mr.  K.'h:.  Craig,  .ir  .  New  York- 
expenditures,  the  issue  against  pledgeil  '  Vicksburg, 

securities  may  not  amount  to  more  than  10  Est.  Marshali  FteUi.  Cbirago.. 
millions.  Est.  G.  Gooderliam.  Toronto 


Canada  Must  Follow.  very  high  prices  in  1  he  immediate  future  for 

Whatever  may  be  the  effect  on  .^lues  ‘'f 

there  can  be  no  doulit  that  Montrtal  tind  ‘  “".'i  "■''■*•  aenviiios. 

Toronto  would  be  compelled  to  follow  New  '  ‘‘-"Poi'l  ^ales  tn  Hie  middle  ot  the 

vork>^  ,M...v  Of  .-■.nd.n.i : 


securities,  and  certainly  a  sufficient  number 


III  I V  ic.-v.  niiu  cciiaiiiiv  «  phi  iiit'it'ii  c  iiuiiikk;i  1  .  rt/xi.  1  t  1  4.* 

to  establish  a  price  comparison,  are  traded  T  n" 


Banks  Have  All  Dom.  Notes. 


Est.  G.  Gooderltam.  Toronto 
W.  G.  &  A.  E.  tioodcrluim, 

Toronto  (in  tru.st) . 

W.G  ,  A.E.  and  M.  R.  Good- 
erhara . 


MACINTOSH  &  HYDE 

Established  183,5 
CHARTERED  ACCOUNTANT 

167  ST.  JAMES  ST.,  MONTREAL 

AUtO  AT  TOMOnrO.  CAIiCtABT.  WINNIPT;o 

Financial  Reports  for  B,ankers,  Muni¬ 
cipal  and  Corporation  Audits, 


Features  in  To-day  s  Financial  Times 


I'AtiE  TWO 

Crown  Reserve  Dividend  May  Drop. 
■‘Minimum  Prices”  List. 

PAGE  THREE 
■•  Mainly  About  St'curitics.” 

Outlook  for  Exchange  Movement. 

Ilolllnger  Statement. 

PAGE  FOUR 

Editorial. 

T.  K.  D.'s  Column. 

'‘Mainly  About  Financiers. " 

PAGE  PIVE. 

Bond  Negotiations. 

October  Bond  Sales. 

Loans  in  Contemplation. 

Taking  Chances  on  a  French  Revolution 
PAGE  SIX 

King-Crowther  President's  Statement. 

How  Shlrtmakers  Combined  for  British  Order. 

PAGE  SEVEN 
Molsons  Bank  Annual. 

Paper  and  Pulp  Exports  Boom 
Dominion  Trust  Assets  Badly  Tieri  Lp. 

Public  Debt  of  Canada. 

PAGE  EIGHT 

lndustria.1  Conditions  Poor  But  Producers  Hope 
Paista  Tells  Canada,  to  Look  to  New  5’orU. 


The  whole  of  the  new  i,ssue  of  Dominion  erham.. . .  226, 

notes  is  in  the  hands  of  the  banks,  for,  w'ith  Beain.-viiic. .  itKt, 

the  exception  of  a  rather  surprising  increase  iy};;;  o.  r,  Holmcr  M'^trcai. .  i‘20 
of  nearly  hall  a  million  in  the  outstanding  Mr.  t:.  R.  Hosmer.  Montreal. .  on 
$5  notes,  the  whole  of  the  nearly  42  millions’  Jlf-  U-  Montnuii. .  132 

increase  is  in  the  shape  of  15,000  “bank  fest’ t’ E  ?<cnuy  Ibllifax  r't! 
legals,”  which  are  not  used  for  anything  Mr.’  f!  e.  Kcnaslou  Hopkiiv-, 
hut  bank  business.  This,  however,  simply  ,  M*".'?...  ,  . 

means  that  the  issues  were  made  in  the  first  Gcwi"'’“Momrcar“  1!" 

place  to  the  banks  and  that  the  banks,  in  fcst,  W.  Murray.  Montreal  t7t)! 

I  making  payments  against  them  to  indivi-  Est.  Hon.  J  O'Brien.  Montreal  200 


226.100  Toronto 
KKt.ooo  nominiun 

163.000  tiltilWa 

1‘20.000  Montreal 
60,000  Merchants 
132  ,.500  Ko.val 
210.000  Royal 
126..500  Ko>al 

100,000  Tnion 
100.000  Merchants 
168,000  5Ic.rch:tnts 
170,000  Montreal 


in  on  the  .\mericai.  markets,  and  it  would  ho  !  ''  iH  rapidb  alter  ihe  trade  Imtanee  against 
absurd  to  try  and  match  buying  and  selling  |  Staios  and  restore  e.xcliauge  to  a 

orders  on  ilie  present  Canadian  plan  if  the  1  uoimal  bast-, 
cash  business  in  New'  York  brought  aboitt  I  Demand  For  Corn, 

definite  concessions.  i  , 

A  plan  has  been  formed  bv  influential  'icw  of  the  Argouino  situatb.u  ui 

New  York  bankers,  following  conferences  have  a  goo.l  demand  foi 

between  Sir  George  Paish  and  New  York  1  "ill  ad- 

hankers  and  brokers,  embraeing  the  fol-  'auce  sharply  a.s  the  .shtia.ltou  is  inhere, Ul.t 


lowing  main  features; 

I  Proliihiiion  of  short  selling  until  such 
i  time  as  the  other  Stock  FiXi-hange  niachinerv 
!  shall  have  proved  itself  in  smooth  tvorking 
order. 

Earmarking  a.«  payable  in  Clearing  House 
funds  all  securities  sold  for  foreign  ae.eounl. 


vatiee  sharpl.v  as  the  .siitia.liou  is  inherent l.v 
strong  as  regards  earr,v-o\er  from  last  year, 
which  is  abnormally  low . 

French' Mills  Dehlrovod. 

Hrooinhall  speaks  again  of  enormous 
de.Airuetion  of  mills  iii  l''raiiec  and  that  the 
demand  for  flour  will  be  on  a  large  scale. 
While  France  is  largelv  aeeiislomed  to  soft 


Est.  Hon,  J  O'Brien.  Montreal  200.000  Montreal 


I  Hiials  111:7.3  theiw  own  bills  .whicli  nr,,,,  »en.llor  .MacKeen.  Hallla.x  .  IIMt.IMKJ  Royal 

duals,  useq  ineir  own  Dins,  wnicn  are  now  pirWm.  Macdonald.  Montreal  17.5,000  Merchants 


legal  fender.  If  there  is  any  hoarding  Mr  Wmi  Macdonald!  Montreal  66.5!.VK4  Montreal 
of  bills  to  be  done,  the  banks  naturally  want  Macdonald.  Montreal  ‘207.000  Commerce 

it  tr,  K.,  t  Killo  Mr .  .loho  Ma H uo! ,  I tt t awB . .  .  .  l7.5.0tM)  Commerce 

A  ,  •  i-n.i  Mr.  .lohn  Maiiucl.  Gttawa. .  .  620,900  B.N  A 

Ibe  form  of  the  statement  is  slightly  Dr.  Molson,  England .  102  .500  Molsons 

.  ehauged,  owing  to  th»*  disappearance  of  the  Ale*  Maclarcn,  Bucking- 

items;  “Gold  to  be  hold  under  Dominion  mF.“d.  Mack.rcn.  tiitawa  ! ' ! !  IS.imo  fm'awa 

Notes  Act  1914.  2.j  per  cent,  against  1.)0,-  yir.  W.  d.  Maiihcws.  Toronto  ms.ooo  Dominion 


ing  on  call  loti  ns. 

The  prohibition  of  short  selling  proposed 
is  .similtir  to  ihe  injunction  made  in  the  1907 


in  I  lie  demand  for  flour  for  export. 

Looking  owr  the  qiie^ficui  of  rilaiicc 
values,  we  strongly  urge  (lie  long  posilion 


MONTREAL  POWER. 

Karniii)5.s  for  First  Four  .Months  of 

Present  Fiscal  Year  Total  11,039, IDS 

Thi;  Fina.vci.m.  Ti.mi.s  has  secured  defin¬ 
ite  figure:^  wiih  regard  to  earnings  of  the 
Montreal  Light  Heat  and  Power  Company 
for  .Atigus'l,  which  give  n  reiil  indication  of 
what  tlic  coinpan.v  hat  done  in  the  first  four 
nionths  of  its  present  fiscal  year.  Net  earn¬ 
ings  in  .\ugu.-J  amounted  to  ,1271.373  eoin- 
pared  with  ,124,s.11(i  in  .\ugnst  1913  .  The 
ineroa.sc  of  ,123.251)  is  tlm  hirgest  regi;;terod  in 
tin  four  iiiontlis. 

Net  earnings  for  tho  4  months  aggregate 
•11,039.49.8,  eoiujiared  with  ,1908. 023  in  tho 
siiine  period  ti  ,vear  ago.  The  monthly  .aver¬ 
age  of  .1*259.874  :.how.8  lliat  the  eeuipan.v  is 
e.'irning  at  the  rate  of  12.399,208  net,  per 
aiintrin.  eoinp;irerl  with  net  earnings  of 
13.1 18,4.88  in  tlic  12  nionths  ended  .\pril  30. 
1914.  This  would  re))resent  about  10 
percent,  on  tho  ontslauding  .11S,.SOO,OOU 
eaitilal  stock. 

.\s  a  matter  of  past  oxiterieuoe,  howeter, 
tlie  four  inonlli.8  under  ret  iew  are  tlie  lighc- 
est  of  the  jeur  with  rog.irtl  to  revenue,  so 
that,  it  ma5'  easily  be  o.xpeetori  that  earnings 
will  .^how  an  improvement.  The  eoiu- 
pan.v  has  t  ery  nuturall.v  been  ;iff»cted  b.v  the 
war  and  ih(>  resultani  induslrial  repression, 
but  it  has  been  stt/ied  lhal  sullieieni  uew' 


000,000“  and  “Gold  to  be  held  .against  I  •'j|r  B-O^lcr,  Toronto . 

Dominion  Notes  in  e.xcess  of  1.50,000,000,“  sir*R**<‘’''ReM‘^  Xiontnai 

which  are  no  longer  applicable.  The  com-  Estate  James  Rom!  Montre.'ii 
plete  statement  is  as  follows  (cents  omitted) :  1  K.  Rumboid.  Eng  . 

:  Air.  W.  Rams.a.v,  Scotland  .  . 


Circulation. 


Sir  E.  B.  Osier,  Toronto .  1:50.(KMi  Dominion 

Sir.  H.  Fellatt  (trusO  ,  .  228. .500  Home 

Fist .  Sir  R.  <i.  Relii.  Montreal .  216.000  Montreal 

Estate  James  Ross.  Montreal .  Ill.ltXl  Montreal 
Est.  W.  E.  Rumboid.  Eng  .  10.5.000  Commerce 

Air.  W.  Ramsa.v,  Scotland  ,  ‘2:17,300  Imiwrial 

EsI .  Lord  Strathcona  .  277,700  Montreal 


July 

August 

September 

$ 

$ 

$ 

Provincial .  . 

•27.785 

27.7S5 

27,785 

Fractional . . 

791.001 

792,528 

793.384 

$1 . 

12.Si70  9!>1 

13,831.760 

13.950,95.5 

%‘2 . 

9,04  1 .627 

9,718.490 

9,824,771 

$4 . 

62.811 

61.887 

61  115 

$5 . 

■2,.3S6.107 

6,48;5.41‘2 

6.865.503 

$-50 . 

12.600 

12. ,500 

1 2.4.50 

$190 . 

1.100 

3.500 

2,800 

$.500 . 

2, 134  ..500 

2.409,500 

2,590.500 

$1000 . 

5.05S.000 

.>,'2.52.000 

5.187,000 

$.500  bks.  .  . 

337. OtH) 

,107. .500 

305.(M)O 

$1000  bks.. . 

l,967.(KX) 

1 ,846,000 

1 .869.0(H) 

$.5000  bks. . . 

78.100,000 

74,120.000 

9.5.215,0tX) 

112,793.833  114.866,864 

136,.505.32 

Specie  Holdinila 

Rec.  Gen 

$97.U36.427  S94..502.429  $94,607.6.34 

.Sav.  bk.  res . . 

5.400.843 

5,368.920 

5,357,7.58 

$91 .735,584  $89. 1 :13,.509 

$89,249,876 

Currency  res. 

90.293.833 

77.366.864 

Surplus. .  . . 

$  1.4  41.751 

*11.766.645 

real ....  .  .  . 

Est.  Hon.  Sharpies  gnebec. 


105.000  Alontreal 
122. 70t)  Union 


effective  before  Janiiar.t’  1.  That-  is  also  believe  it  w'i 

understood  (o  be  the  opinion  of  Sir  George  7 

only  b2.000. 


3  «t5n'Q!55  !  .sficne.  . .  100.000  Royal 

9  854  77?  i  Air.  L.  M.  Smith.  Halifax  .  .  103.800  Royal 

61 '1 1  i  '  Mr.  Wiley  Smith,  Halifax  ..  .  ‘200.000  Royal 

6.S6.5!.562  '  •  100  .500  Dominion  j 

12,4.50  j  Curpnrnte  Holders.  | 

^  '  The  following  are  the  corporate  holders  of  $100,-  | 


STONEHAM  CO.  AGAIN.  the  wi 

(New  York  Financial  World  |  j  ^vheat 

We  learn  of  still  another  instance  wiiere  a  j  •  ■  ■ 

elient  of  Cha.s.  Sloneham  »S.  Co.  i.s  unal>le  ■  oats . 


Itelievc  it  tvill.  sootier  or  later. 

(Top  c.xpert  makes  farm  reserves  of  eorn 
only  fi2.0()0.()00,  against  138,009, 900  last 
.year. 

THE  WEEK'S  KI.I’CTU.ITIONS. 


(tcl.  .31 
Close  High 
116  1  MC 

121  is  1 2-2  5 


Hov.  6 
Low 

I  1.5  a,  II 
121  12: 


Mareh . 

.Xjtril . 

Ma.v  'Jiew'  fiscal 

year) . 

June . 

July . 

August, . 


281.880 

2.55,570 


284,047  202,931 
249.480  233.809 


August .  271,373  ‘248.110  •23.250 

HUMPHREY’S”  UNDERWEAR. 


Mtl.  City*  Dls.  .Savings 
Mti.  City  A  Dls.  Saving.s 
La  Caisse  dFiconomie . 


. !  Acadia  F'lrc. . 

i  North  America  l.lfe.  . 

.  1  -  •  r-  J  . I  Tbi.ST  COMI'AMES 

Total  Nprcir  in  Canada.  I  Hr>v.il  Tnisi 

Rpc.-Gen  »97. i;(6. 427  $94..502.429  $94,607,634  :  ('ofural  Can  Loan 

Cent.  Gold  res.  ‘2.0.50.000  3  2.50.000  6.2.50,1100  |  M„n, real  Trust 

,  Banks- in  Can.  :<0.s;46.482  40,069.8.33  :i8..596,2l>l  |  Commonwealth  Trust  ' 

Banks  abroad  20..575,869  26.379.108  26.957.962  j  rnion  'Trust  (DiU rob  ^ 

Total....  $1.50.598,778  164,201,370  166.411.S5'7  I;Smn  Tnist  iDetmln. 
•ers  Hope.  - - - -  Union  Trust  (Detroit)  .  . 

ORDER  FOR  SOCKS.  I  Dominion  Bank  .  .  . . 

;  _ _  .  Royal . . 

5  I  >  mi  r,  ,  i.«.  s.  .  •  ThADINO  CoMPA.MFS 

'•  ReDCMFIt.  Alt .4. — The  Redchff  knitting  Grain  Growers  Company 

'  Mills,  completed  »  few  months  ago  bv  Dr.  ..  ..  ,  , 

lober^^jrto  i  BoDnf.-  be  added  t^the  list  of  working  j  sfipremc  Court  iS.F...  . 
industries  of  Kedcliff  about  tho  first  of  the  . 

Close  s.iies  year.  j - — - 

1 1  'i"  ‘lol)  knitting  mills  will  commence  work  at  I  "  "  - . . 

31  ■’  .r, on  I  that  time  on  a  large  order  of  woolen  socks  i  _  s 

18.55  515  for  tho  British  Government.  i  A  Tf^ 

4*^90  Arrangements  have  been  made  with  the!  Y 

3»v  1.000  town  for  a.  water  stippl.v  and  gas  exten-  i 
"  sions.  which  will  bo  read.y  when  the  nia-  ' 

ehiner.y  arrives.  }  J.  L.  Baillariteoii.  for 


ORDER  FOR  SOCKS. 


MINING  STOCKS. 

Following  is  the  record  of  transactions  on  1 
Standard  Slining  Exchange  from  October 
Novembers — 

Stocks  Open  High  Low  Clost 

Bailey. .  .  .  1  ' »  1  '  7  I  '*  i  V« 

Cham.-Ferlands .  II  '.5  11  ’i  1 1  li!  II  .Uj 

Dome  Lake .  ;»4  ,34  :(4  31 

Hollinger .  18  25  18.  55  18.20  18.55  515 

Jupiter . 06 '4  .07  .06'>j  .07  4..5IK» 

Nipissing .  4  90  4  (K)  4  90  4  90  MX) 

Right  of  Way...  3»V  35^  HH  ajf  1. 000 


\  At.ri:  Basks  !  to  obtain  the  delivery  of  stock  on  which!*  *  ' '  22 

i.5.5!jlM)  Molsons'  '  ph.5 ment  was  made  in  full  as  far  back  as  i 

JilH  wlS  k"*"!'  :  ‘U'l**  •‘5.  To  add  to  this  tdient's  worr.v  be  o  ..a 

loiiooo  i  nlon”'""  '  cannot  even  elicit  a  reply  from  the  firm  to  j  SspiCtTl 

lo.tisoo  coininerre  j  letters  sent  them.  When  a  customer  of  this 

130,900  Dominion  |  bucket-sho|)piug  brokerage  con  eeni  finds  he  I 

•24.5  8,50  cornmerre  ^  difficult.v  in  obtaining  the  securities  I 

T3I200  Royal  I  bought  and  paid  for  in  full,  he  should  dc-  |  Nova  Scuti 

116,980  Dominion  >  mati<l  the  immediate  deliver.v  of  his  slock,  j  . 

.364..500  Montreal  :  If  it  is  not  forthcomilig  at  once  i(  behooves  j  bb\  .ns 

2.18.000  Commci-cc  '  the  customer  immediatel.v  tt>  state  his  case  |  st.  John . 

jV'-val  '  to  Die  proper  authorities  for  action  suitable  i  gi  mi.c  — 

214  .500  \ancouvcr  to  t  ho  offense  '  Ouebec 

240.000  Commerce  I  ODI  nst.  T  it ivcr«  ’ 

I20.mj0  Dominion  1  -  ,  w' V '  ,  vh.  ; 

1.10:000  ImpeViar  .MONTREAL  TRADE  REPORT  j  ; 

120,<X)0  Dominion  Bfodstreet's  Montreal  Weekly  trade  re- j  Ontario — 
lll.SOtj  Royal  — “Wholesale  houses  state  that  j  Bmckvilitl  ! ! 

100.300  Homo  j  conditions  of  trade,  generall.v  are  all  that  '  Bf”ievj?u.' ’ ' ' 
109  600  Hochdaga  !  coulcl  be  expected  under  pre.sent  circum-  ;  pe,pri)orougt) 

205.'Kto  Nor.  Crown  I  stances.  Itclail  trade  is  Itolding  up  well.”  :  Toronto. 


September  Building  Permits 


September  September  Inere.iMi 


Deerease  — 
-  $  1 2, .5.50 


St.  John . 

10,150 

32.!tl5 

— 

•22. 105 

Oil  11  lc  — 

guel)ee . 

Three  Rivers 

9K586 

•290.858 

199.262 

22.400 

29.400 

— 

7,000 

Maisonneiive. . 

486.900 

162,500 

-1 

.424.400 

Montreal. 

1.051., 51  1 

1,999.. 521 

•1 

2,0.52.999 

West  mount .  .  . 

98.221 

3 

66,221 

Ont.^rio— 

Ottawa . 

1,2.51. .5.59 

190.700 

•t- 

1 ,0.50.8.50 

Broekville.  .  . . 

5.130  > 

28,085 

— 

22,4.80 

Kingston . 

3.5.213 

— 

21.801 

Belleville.  .  . 

1 2.052 

21.700 

— 

9.657 

Pcierltorough  . 

12.160 

22,186 

10,026 

Toronto. 

1,172.747 

1.. 577. 518 

— 

404.771 

81.  Catherines.. 

48.494 

204,615 

— 

1.50.  It  9 

Mr.  F.  W.  Summer,  president  of  the  Htim- 
— phrey’.s  Uiishrinkabie  Umlerwear  Ltd., 
.,  I  write.s  from  Moncton,  N.B.,  staling  that 
I  it  is  not  correet  that  the  company's  divi¬ 
dend  “was  several  weeks  overdue,"  as 
sp  _  reported  in  this  paper  0  few  weeks  ago.  Mr. 

i,,  ..  .Summer  stales  lhal  the  dividend  was  paid 

22!o6I  ri)fh''-  after  Ihe  first  of  October,  as  usiitd. 

It  is  apparent  that  our  correspondent  was 
22.105  at  fault,  though  wc  believe  that  he  acted 
iu  good  faith,  an<l  we  gi-eatl.v  regret  the 
paragraph,  which  has  caused  justifiable 


irporatious,  that  wc  possibly  did  not 


WINNIPEG’S  POWER  PLANT. 


MAINLY  ABOUT  BANKING 


G.DURNFORD&  COMPANY 


INTERNATIONAL  NICKEL. 


J.  L.  Baillargeoii.  formerly  on  the  inspection  builrlings  and  the  precious  rontenis  tliercof. 
staff  of  the  Bank  of  HocJvcLiga  has  been  appointed  ■  Home  Guard  movement  will  probably  s 
manager  of  tlic  branch  at  St.  Lambert,  I  ilirougliout  Canada,  and  will  have  nothini 


UMXTBD. 

Aaditors  «**“/*" 

.  Bent*,  Intoreat,  Etc.. 

Accountants  Collected, 

o.  DumirroBSi  o,a.  b.  boss-sobs 

President.  Manager. 

58  CANADA  LIFE  BLDG.  Main  459 


,  ,  ..  lx-.,,.-,  ,  The  Bank  of  Haniiltoii  Ibis  week  opened  a,  new  militia  '  giibHiirv 

The  International  Nickel  Co.  has  not  branch  in  the  home  city,  to  be  known  as  lUe  xiarkel  |  I  Port  Art 

shipped  ailV  nickel  to  Germanv  or  Austria  Branch  (corner  of  McNab  and  York  .Streets).  Mr,  :  Tlie  first  evidenccN  of  the  working  of  the  ■  . , 

since  the  wnr  beirun  so  will  not  bo  -Affootod  -b  Katlenbury  lias  been  appointed  manager.  BriiGli  Moratorium,  as  affecting  the  Canadian  • 

since  tim  war  negan,  so  win  not  ne  aUected  -  !  ),.jnking  imsltiop.  are  revealed  in  the  September 

by  the  C  anadian  Government  S  embargo  on  The  eleven  banks  which  .arc  due  to  distribute  ret  urns  of  ttio  Bank  of  British  North  .Imeriea  to  the  Boiill 
exportation  of  nickel  to  countries  at  war  dividends  to  .shareholders  during  Deccmlier  have  '  Government.  It  will  be  observed  that  the  column'  Uanpnin 


with  Great  Britain.  Benjamin  Strong,  jr.. 
has  resigned  as  a  director  of  the  Internation¬ 
al  Nickel  Co. 


BONDS 

FOR 

SAFE  INVESTMENT 
N.  W.  HARRIS  &  CO. 


I  all  made  formal  declaration  of  their  intentions,  under  the  head  ”  .\cceptances  under  letters  of  credit  "  j  Branoon 
The  total  amount  which  will  be  paid  out  is  S2,-  totals  $1,792,235  whereas  the  total  in  the  as.sets  Sabka' 
177,368.  colnmn  "liabilities  of  customers  under  letters  of  Regina  . 

— - - - - —  credit  as  per  contra  '  only  total  $1,768,735,  instead  Weyburn 

Mr.  E.  P.  Winslow,  superintendent  of  branches  ‘  of  balancing  each  other.  The  difference  of  $23,500  Prince  A! 
.  I  of  the  Bank  of  Montreal  in  Manitoha.  Saskatchewan  is  accounted  for  by  the  fact  that  acceptances  to  this  5lblr 
and  .41herta  is  optimistic,  witli  regard  to  tho  future  amount  were  not  taken  up  in  London,  advantage  Bd'monte 
’  of  the  western  provinces.  .While  in  Montreal  this  being  t.iken  under  the  moratorium.  ueei 

week  he  said  conditions  in  the  West  were  even  -  Lethliridi 

better  than  a  year  a.gn.  The  cjop  Is  giving  a.  greater  The  directors  of  the  Bank  of  Nova  Scotia  de-  Macleod 
profit  to  the  farmers;  the  higher  prices  for  wheat  off-  ■  parted  from  their  usual  custom  during  the  present  ‘ 
setting  the  smaller  crop.  ■  week  and  held  the  first  meeting  of  the  Board  at  St.  uritisi 

-  .lolm,  N.B.  This  was  a  little  courtesy  toward  the  'ernon  . 

Bronchos  of  Canadian  Banks  in  Ixindon  (Eng-  I  two  dircctoni  Mr.  James  Manchester  and  Dr.  Rciowna. 
land),  report  quite  a  briskne.ss  in  business.  While  1  W.  W.  White  formerly  on  the  Board  of  the  Bank 


a  full  resumption  of  business  on  usual  line.-;  may  lie  1  J.  waiter  Allison,  all  ol  Halifax:  Hon.  Nathaniel 
1  reached  at  no  very  distant  date.  Currie.  MonteeaL  and  tho  general  managers  .II.  X 

- - -  I  Richardson,  of  Toronto.  J.  H.  PlummtT  was  the 

Mr.  G.  H- Balfour,  generaJ  manager  of  the  Union  only  absentee. 

Bank,  on  his  return  to  Winnipeg  last  week,  after  a  - - - ^ - 

trip  east  as  far  a.s  Montreal,  iioimed  out  that  earn-  A  *2.000,000  blanket  mortgage,  covering  pro¬ 


Welland 

8  997 

57,705  — 

48,’70S 

Hamilton . 

35.900 

111,000  — 

375.100 

Brantford . 

16.580 

;t2.180  — 

21,600 

Gall . 

•25. 620 

21..J60  t 

4.060 

Preston . 

55.690 

49.040  ri- 

6.660 

25.620 

21.560  i 

4,06ft 

Berlin . 

55,690 

13.030  4 

12.660 

W'oodstock. . . . 

■2.03  ) 

22.48.5  — 

20.3,55 

Stratford . 

46.290 

13,240  ) 

25,050 

London . 

71,715 

191. .'MO  — 

116.625 

St.  Thomas .  . 

1 1 ,400 

22.976  — 

1 1  ,.576 

Chatiiam. 

20.910 

46.500  — 

9..581 

Owen  Sound .  . 

16,(H>0 

II  .6CK)  -j- 

1,400 

North  Bay. .  . 

1  800 

18.325  — 

1 6.525 

Sithdury . 

8.800 

143.335  — 

131. .535 

Port  Arthur.  . 

8.601 

30.375  — 

•21,771 

M  A  MTOB.\— 

Winnipeg . 

237.801 

3,143,000  — • 

3.207,200 

St  Boniface.  . 

13,515 

35,1.50  — 

21.63.5 

Dauphin. .  . 

4  r>f)o 

1.7.50  4 

1.7.50 

Brandon . 

306.675 

492.820  — 

186,154 

S  ASKATCHCV'A.N- 

— 

Regina . 

uo.v.so 

3.52.025  — 

345.27.> 

Weyburn . 

5  000 

8.750  — 

3.7,50 

Prince  Albert. . 

16,037 

18.300  — 

2.263 

Alblrta — 

Edmonton .... 

39.600 

746.1.50  — 

706,5.50 

Red  Deer . 

4,100 

10,700  — 

7,6fK) 

Lethliridge  . .  . 

7,7,55 

10.714  — 

2.959 

Macleod. . 

800 

4. .500  — 

3,’700 

BniTIBU  CoLfMBIA  — 

Vernon . 

.500 

— 

31.025 

Kelowna . 

500 

19,1.50  — 

18.650 

Kamloops .  .  , 

3.4.50 

17.375  — 

13,925 

New  W  ralnstta’ 

11.895 

21.715  — ■ 

9,820 

Vancouver. .  , 

•1'2.8.58 

1.340.096  — 

1.297.238 

Point  Grey . 

17.630 

2;i3.:iio  — 

215.660 

N.  Vancouver. 

S  730 

1  1 .500  — 

2.770 

S.  Vancouver. . 

15.688 

.’>6,750  — 

21.062 

Victioria . 

18,140 

2;;8,805  — 

210.665 

Oak  Bay . 

3.350 

35,300  — 

31.960 

Prince  Rupert. 

4.150 

8. .500  — 

1,350 

trip  east  as  far  a.s  Montreal,  iioimed  out  that  earn-  A  *2.000,000  blanket  mortgage,  covering  pro-  w 
ings  of  the  banks  would  naturally  bo  slightly  less  pertics  in  British  Columbia.  .51berta.  Saskatchewan,  ^ 
at  the  present  time.  This  was  due  to  the  fact  that  :  Ontario,  gueljec  and  Nova  Scotia  was  registered  j, 
the  banks  had  sought  to  extend  credit  during  the  i  durin):  the  week  In  Toronto  R^lstr.v  Ofilce  on  "T 
period  of  war  as  frocly  as  possible,  but  that  at  the  1  behalf  of  the  Canadian  Realty  Corporation  Ltd.  'r(^ 
\  same  time  steps  have  been  taken  to  build  up  re-  and  the  Northern  Trust  Company  of  Manitoba. 
servos,  to  maintain  the  strength  of  the  banking  The  former  concern  Is  holding  company  of  the  X 
po.sittoD  In  Canada  !  premises  of  the  Union  Bank  of  Canada,  and  it  has 

'  built  a  great  many  of  the  branches  of  the  Union 


I  j  -  j  built  a  ^eat  many  of  the  branches  of  the  Union  1  ^ 

'  Mr.  M’.  B.  Alcock,  who  was  acting  manager  at  !  Bank  The  idea  of  a  Iiolding  company  for  bank  I  ^ 

i  the  Church  and  tVUston  Streets  branch  of  the  i  real  estate  has  been  developed  to  a  marked  extent  I  ^ 

j  Sterling  Bank,  has  been  transferred  to  F'ort  Erie  I  by  Canadian  banks  within  the  past  two  or  three 

I  I  branch  as  acting  manager.  Mr.  P.  L.  Brown,  of  i  years.  The  present  mortgage  is  In  the  form  of  a 


INCORPORATED 


157  ST.  JAMES  ST. 


MONTREAL 


the  Toronto  office  of  tho  Sterling  Bank,  has  been  I  trust  deed  to  secure  a  contemplated  bond  issue,  the  xk 
transferred  to  St.  Catharines  Branch  as  teller.  Mr.  |  purpose  of  which  seems  to  be  to  convert  assets  of  ^ 
R.  M.  Dennis  has  returned  to  the  Church  Street  1  a  non-liquid  nature  into  specie,  or  readily  market-  " 
branch  and  Mr.  C.  C.  Campbell  has  filled  his  place  ,  able  securities.  The  bond  flotation  wiif  bear  In-  W 
in  Toronto  office  as  aergjuntaut.  Mr.  W.  J.  Alex-  |  terest  at  5  per  cent,  per  annum  and  It  is  understood  ^ 
ander  is  reliev  ing  the  manager  at  .\lmonte  while  Mr.  I  that  the  Union  Bank  has  arranged  for  the  entire  X 
I  Finlayson  Is  away.  issue  In  London.  Interest  payments  to  be  made  at  'f 

- - -  the  chief  ofllce  of  the  bank  in  London. 

Tbe  organizer*  of  the  Montreal  Home  Guards  The  Northern  Trust  Company  is  the  mortgagee 
have  the  practical  supportjsf  Ole  bankers,  who  real-  or  trustee  for  the  bondholders.  The  mortgage  X 


The  organizer*  of  Ihe  Montreal  Home  Guards  j  The  Northern  Trust  Company 
have  the  practical  supportjsf  Ole  bankers,  who  real-  or  trustee  for  the  bondholders 


The  mortgage 


^  STOCKHOLDERS  MAY  LOSE  ^ 
^  ALL. 

^  We  received  information  from  ^ 
^  Vancouver  on  Frida.v  morning  stai- 
^  ing  that  the  Dominion  Trust  affair  ^ 
^  becomes  more  serious  as  the  inves-  ^ 
figation  progresses.  Our  corres-  ^ 
pondent  goes  so  far  as  to  say  that  in  ^ 
^  all  probability  there  will  be  little  or’  ^ 
4^  nothing  left  for  the  stockholders, 

4^  and  that  the  liquidators  will  be  for-  ^ 
4f:  tunate  if  the  full  amount  of  deposits  4^ 
^  is  met.  This  would  seem  to  endorse 

expectations  of  the  worst  as  out-  4k 
4f.:  lined  elsewhere  in  this  paper.  4k 


ize  that  prevention  ix  worth  a  whole  lot  of  cure  wbon  papers  are  being  filed  in  all  of  the  six  Provinces, 
:  it  comes  to  tho  possible  raiding  of  beautiful  bank  I  which  the  properties  are  located. 


the  properties  are  located. 


Man. — Winnipeg's  municipal  and 


pans ,  capitalized  at  *12,009.009,  and  which  has 
been  In  the  Held  for  20  years.  Tho  W'innipeg 
uinnicipal  plant  has  35.000  customers,  an  increase 
of  over  .5.000  this  year.  Tlie  receipts  tliis  .vear  wore 
$1,038,000.  Th*  city  is  increasins  tho  power  house 


from  Point  du  Uois,  on  the  Winnipeg  River,  the 
centre  of  the  power  development,  wliicli  is  73  miles 
north-east  of  Winnipeg.  On  the  .anniversary  day. 


of  Winnipeg  imiilring  If  any  industrial  concerns  in 
Winnipeg,  wliich  are  going  eoneerns.  required  any 


Royal  Securities 
Corporation,  Ltd. 

MUNICIPAL 

and 

CORPORATION 

BONDS 

yielding  from 

5% — 

Full  particulars  on  request. 

164  St.  James  Street,  Montreal 

Toronto  Quebec  Ottawa 

Londem,  Eng. 
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THECANADIANBANKOFCOMHERCE  CROWN  RESERVE'S 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  DIVIDEND  LKEIY 

_ r  . .  „  lOWffi  FOR  1915 


Minimum  Prices 
For  Montreal  and 
Toronto  Trading 


BOAltl)  OF  DIKECTOKSt 


Sir  Edmund  V'alkpr.  C'.V.O..  I.L.O..  P.C'.I.. 

President 

4ofin  ITosItin.  F«q.,  K.t'..  LL.IK  Sir  .Fnlin  fwtb«on« 


,1.  V;.  rinvrilo.  Fsw|.,  I  L.I> 
S*  Kiiiilman, 

.Sir  l.yman  >frlviii  .fniicN 
Hon.  i\  Kdu.<irds 
F.  R.  M  ood,  ICaq« 


K.r.M.Cf.,  K.r.*  LL.D. 
R<»hrrt  Stuart*  Fsq* 

<•.  !*•  Cialt,  Ewt|. 

II*  J.  Fuller*  FNq* 

Alr>Tan«lrr  Laird*  Ksq* 

^V'illiani  Farwell*  Esq**  D.CvL* 


F.  A.  Lash.  Esq..  K.C..  LL.D. 

Vico«Preaidant 

Cvardner  Sterona*  ^  i 

tieorA^  Foater*  Kaq-* 

C'haM*  Colhy*  Eaq**  M*A*f  Ph*D, 
A.  r*.  Fliiinerfelt*  Esq*  ] 

li*  M\  Allan*  Kaq*  t 

F*  P.  Jonss*  Esq, 


The  scale  of  minimum  prices  adopted  for 
trading  in  stocks  Hsted  on  Montreal  and 
Toronto  Stock  Exchanges,  the  former  of 
which  re-opened  for  business  on  the  re¬ 
stricted  basis  on  October  16  and  the  latter  of 
which  admitted  the  complete  list  to  trading 
on  October  20,  is  as  follows: 


ALFXANDEn  I,AIKI>,  JOHN  AIBI>, 

Cirnrral  Managrr  Aaaiatant  tienaral  Mana4*r 

The  Caii.'iflinii  Itniik  uV  f'oiiiuicrec  linvini^  Branclies  n  all 
the  iiiiportiint  (i.miis  aii<l  cities  tliroufttioiit  ^  C  anada,  as 
well  as  Newfo.iiidlainl,  I  lie  I'nited  States,  England  and 
AIonico.  ufVers  iinsiirpassi'd  facilities  for  the  transaction  of 
every  description  of  bank'ng  business. 


IDE  BANK  OF  BRITISH  NORTH  AMERICA 

F.lahlioiird  ■■■  IS3(i.  Inrurpuraird  h.v  Itoyal  Charter  in  ISIO. 

Paid-up  Capita]  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Bead  Offlee— 5  GBACECBUBCR  STBEST,  KOBSOB. 
an:  AS  OFFICE  IB  CABAS  A — St.  James  Street.  MOBTBBAXs 
B.  S.  MACEEBZIS,  General  Manasr*r. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  West  Indies. 

IT rafts.  Money  Orders,  Cireu'.ar  Letters  of  Credit  and  Travellers*  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

G.  B.  OBBBABD,  Montreal  Manager. 


IFeACAnt  O  D^..  r<An«  siHciea  pasis  ou  uctODcr  10  auo  toc 

iresent  Kate  of  2  Per  Cent,  which  admitted  the  comolet©  Ust  to  l 

Monthly  Cannot  Last  Under  26- 

Present  Conditions— Declining 

Silver  Prices  and  Whole  Year’s 

Delay  With  Kerr  Lake  Scheme, 


MONTREAL  STOCK  BROKERS. 


McGIBBON  &  MacDODGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — ^McMac. 


Delay  With  Kerr  Lake  Scheme,  i  bc. 

are  Responsible  factors— Porcu-  j  BS^"io?a^tr!';  .*.t.  ‘. 

pine  Crown  Story.  v:  n.  Bu?t.  pVef ; : : : : 

I  Calgary  Power . 

i  Canada  Car . 


HTHE  a  SKt^1864 

OMEDANK^UANADA 

•MITH  K  OF  tirAKTEKLV  BIVIDEND. 

Notice  is  hereby  given  that  a  Dividend  at  the  rate  of  SEVEN  PER 
CENT  (Tet)  1-EK  .ANNUM  upon  the  jtaid  up  Capital  Stork  of  this  Bank 
has  been  declared  for  the  THREE  MONTHS  ending  the  aoth  of  November, 
iyi4.  and  that  the  same  will  be  jiayable  at  the  Head  Office  and  Branches  on 
and  after  Tuesday,  the  1st  of  December,  11(14.  The  Transfer  Books  will  be 
closed  from  the  16th  to  the  :!(ith  of  November,  1914,  both  days  inclusive. 

By  Order  of  the  Board, 

JAMES  MASON. 

General  Manager. 

Toronto,  October  21st,  1914. 

UNION  BANK  OF  CANADA 

Dividend  No.  Ill 

Notice  is  hereby  given  that  a  dividend  at  the  rate  of  8  per  cent, 
per  annum  on  the  paid-up  capital  stock  of  this  Institution  has  been 
declared  tor  the  current  quarter,  and  that  the  same  will  be  payable 
at  its  Banking  House  in  this  city,  and  also  at  its  branches,  on  and 
after  Tuesday,  the  tirst  day  of  ijecember,  1914,  to  Shareholders  of 
record  of  November  14.  1914. 

The  transfer  books  will  be  closed  from  the  16th  to  the  30th  of 
November,  1914,  both  days  inclusive. 

By  order  of  the  Board. 

G.  H.  BALFOUR,  General  Manager. 
Winnipeg,  October  16th,  1914. 


THE  DOMINION  BANK 

SIR  EDMUND  U.  OSLEH,  PRESIDENT.  W.  D.  MATTHEWS,  VICE-PRESIDENT. 

C.  \.  BOGEKT.  General  Manager. 

CAPITAL  PAID  UP .  S  6,000,000.09 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .....  $  7,750,000.00 

TOTAL  ASSETS .  $78,000,000.00 


thk  fina.nciai.  timks  will  not  be  sur-  "I 

prised  if  earlv  in  191.>  a  reduction  in  the  Canada  Cement,  pref. .  90Ji 

,,  ,,  ...  .  „  ,  .  Can.  Cottons . . .  25 

1  rown  Jfeservo  Mining  Company  s  divi-  can.  Bread . 

dend  is  announced.  Since  the  sensational  Cot torue’pref.' *71 

reduction  in  the  di\idcnd  rate  from  5  per  Can.  Convertera .  74 

cent,  monthly  which  occurred  on  August.  Can.  Con.  Rubber,  pref. .  97 

15.  Itlia,  2  percent,  monthly  has  been  paid,  I ! ! ! !  II ! ! ! ! !  93 

The  November  disbursement  isat  this  rate  Can!  Paci'fle . .'.’.IIIIIIIIIIII  155 

and  the  December  payment  may  be  at  the  Can.  Locomotive. . .  . .  S3 

same  rate,  to  bear  out  the  assurance  made  flScoSSuvel  com  II II II  . . . 

by  the  (Tcneral  Manager.  Mr.  S.  W-.  t  ohoii,  can.  North  West  Land . 

at  the  unniial  meeting,  that  “I  can  assure  • ’.icj •  • 

von  tli-.t  II,..  fr.-  tl...  .  ..or  In  can.  .Steamship  Lines  Voting  Truat  .. 

,\ou  tli.it  IlK,  (ompan.v.  tor  the  .\f  ar  to  can.  steamship  Line*,  pref. .  69 

come,  will  bo  altle  to  earn  its  prc.senl  divi-  Crown  Reserve .  1.10 

dtmd.”  (^alt . 

,  ,  •  .  City  Dairy . . . .  ... 

Keasonsi  for  Redurtion.  City  Dairy,  pref. . 

,  f  T.  »,  ■  Confederation  Life . 

director  of  the  (  rown  Reserve  Mining  consumers'  Gas . . . 

C'onipany  has  admitted  to  Thk  Fin.a.vcial  £’'9'"'"  . 

Timks  the  possibility  of  at  least  a  reduction  nom*  Bridge*^.^fl‘ '  III  1 1 IIIIII I  lO?'^^ 
in  Hie  present  rate  of  dividend.  The  now  Dom!  Cannere.'.  I !  I . .  Ill  II.I .  .Ill  31 

monthly  rate  will  possibly  be  1  percent.  Dom.  Canners.  pref. .  85 

'The  reason  for  this  reduction  will  bo  the  Iron.  pref. .  1 1 1  III  IIII II II I  73 

general  conditions  as  an  outcome  of  the  Dom!  .steel  Corp.I.'II I.I I .  I . , 1 .1 1  30 

war.  The  continued  decline  in  the  market  . 

price  for  silver  is  having  a  substantial  effect  Textile  pref!.'  1 1 11 1 1 1 1 1 1 1 1 1  tOl 

on  operations.  F'lirther,  any  result  from  Dom.’ Trust  Co! ...  .'.".I.  ..I.  ...II  107 

t  he  drainage  of  Kerr  Lake  is  at  least  a  whole  Ruluth  Superior. . .  82 

year  delayed.  The  results  which  were  GomVi^M-^®’®f'l**|^‘.II’.I’.'.I',I’.II  'qq 
f.vpeeted  during  the  past  summer  were  not  Gould  M'fg.  pref.'IIIIIIIII....II  tw 

obtained;  difficulties  arose  in  eonnection  biff . i .  ?? 

with  the  lake’s  drainage  that  were  unfore-  HaHfOT'Elwtric^y.  IIIIIIIIIIIII  leo 
seen.  The  company  in  its  drainage  pro-  Havana  Electric  ..!  1 1  III . II  ... 

gramme  met  clav  in  addition  to  mud,  at  the  Hfty®"*?!*?,*.'’*'!'  o'. 

*u„  i„i,„  .i,„i  Hlllcrest  Colllerle* .  24 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QVBBBC 

HALIFAX 


Stock  Brokers 


MONTREAL 


WINNIPEG 

vancouvbb 

ST.  JOHN.  N.B, 


Direct  Private  Wire  to  All  Branches  and  New  York. 


i¥tac^ougaU  Prois, 

Stock  and  Bond  Brokers  Members  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  MOLSON 


Members  Montreal  Stock  Exchange 


C.  B.  ROBIN 


bottom  of  the  lake,  so  that  development  HllltTret  ComeriwI  pref.  II^  70  I!! 

must  he  carried  over  into  next  season.  Hollingcr  Gold  Mines . 17.90  16.00 

Illinois  Traction .  61  ... 

German  Piirrhaaeis  f  ease.  Illinois  Traction,  pref .  01  91 

_  ,,  r  Inter,  Coal . 

Crown  Keservo  Mining  Company  has  for  Inter  Coal  pref . 

a  long  time  been  a  constant  seller  of  its  Jnt .  coal  &  Coke .  ... 

product  to  the  Kingdom  of  Saxony,  one  of  i.,ai™nHde.'!  *! . ! !  1 1 1 1 1 1 1 1 II 1 1 1 1 1  160  !!! 

the  (icrman  provinces.  Naturally  this  Lake  of  Woodi! ! ! ! !  1 1 1 1 1 1 . 1 1 1 1 1 1  129  129 

market  has  been  lost  for  silver.  Curiously  Lake  ^  W'oods,  pref . .  120  120 

tmough.  just  two  days  before  Ihe  dedara-  j^acd^*aid  Co.  ..".I'.IHIir.II  9  I!! 

tiou  of  war,  the  company  received  payment  Mackay . ‘.IIIIIIII........I  59fi  'mJ 

for  one  of  the  last  two  carloads  of  silver  Mackay,  pcef.  . .  *6  65 

shipped  to  Germany.  The  last  shipment,  Mexican  l!  &  P.',  prrf..\’.'III.*I.*II 

liow'ovor,  has  not  bt;en  paid  for;  and  the  loss  Xlinn.  A  8t.  Paul _ ’.'.".".'.I,. ..’.I  ioi  ..! 

to  the  company  w  ill  he  about  .S40,000.  M*"*!'  l 'h  ^p' .  ••,;  6,i 

The  general  situation  at  Ihe  mine  is  none  M^St!  Cot^d  Ltd.'.IIII.IIIIIIII  fit  7.. 

too  bright,  no  new  prospects  offering.  ,  Mont.  Cottons,  pref. .  99 


MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1111  1145  82  ST.  FRANCOIS  XAVIER  STREET 


Lake  of  Woods .  129 

T^ake  of  W'oods.  pref .  120 

I.yall  Construction  Co . . . 

Macdonald  Co .  9 

iVtackay . . .  fi9fi 

Mackay,  pref . 65 

^^exicaa  L.  A  P . 46 


too  bright,  no  new  prospects  offering.  ,  Mont.  Cottons,  pref. .  99 

,  ...  Mont.  Ixian  A  Mart .  165 

Tile  Ainnlgamation  htnry.  Mont.  T'gr'h .  136 

,  ,  ,  ,  .  ,  Mont.  Tramways .  320 

A  report  from  Cobalt  appeared  in  the  Mont.  Debentures .  si 'x 

daily  newspapers  on  Wednesday,  indicating  ^{95?I!I!s ‘  . 

that  an  amalgamation  of  the  Porcupine  N-at)onal’Brewerire.'.‘.'.!I!!!III^  ‘io'i 

Crown  Mining  Company  with  the  North  National  Breweries,  pref. .  95 

Tlmmpson  Aline,  was  under  negotialion.  .  ^  55 

The  Fin  am  iai.  Ti.mes  is  informed  by  a  n”s!  strel  A  Coal!! ! ! .’ ! ! ! ’I  I  III.’ !  45*4 

director  of  Ihe  Porcupine  Crown  Company  N--*'-  steel  A  Coal,  pref .... ! _ !.  iio 

that  the  propt^rties  of  the  North  Thompson  J^*!!'!!®  f}!!!!?*' .  1?^ 

have  been  examined  lately  with  a  view  to  a  otta'wa  L.  H.^^.  .’.'IIIIIIIII.'II  120 

possible  purchase.  But  this  is  in  line  with  PatonMfg-.! . !  1 1  IIII  II II 1 1 1  65 

the  general  policy  to  examine  mining  pro-  11®“™“"^' . . 

pcrtics  whenever  opportunity  presents.  A  Power.'.’.' !  I !  1 1 1 !  1 1  73 

No  definite  information  is  obtainable.  Porto  Rico .  4b 


N.S.  steel  A  Coal . 

N..S.  Steel  A  Coal,  pref . 


I  Mainly  About  Mines 

North  Tlionipaon’a  amalgaiiiation  with  Pnr-  | 
cuplnc  Crown  is  reported  possible.  Negotiations  1 
are  said  to  be  continuing.  Dr.  .1.  Mackiiilosh  Bell 
has  been  examining  Ihe  Pori-upino  Crown  properly,  j 

Consolidated  Mining  and  Sinrlliiig  Com-  1 

pany’a  receipts  of  6.9X3  Ions  for  Ihe  week  eiidiiiK 
October  23  bring  the  production  for  the  month  to  a 
total  of  24.,'H)9  Ions.  Tho  impetus  to  lead  mining 
due  to  tho  war  Is  likely  to  help  Kootenay  mining. 

Kiglit  of  M’ay  M  inc's  dividend  annoiiiieement 
comes  as  something  of  a  surprise,  as  this  is  tlio  first 
dividend  since  lOil  when  the  eonu)an.\  paid  4  per 
eenf.  In  all.  As  the  paid-up  eapital  of  llie  Kiglitof  | 
Way  Mines  is  Si  ,68.5,. 509,  the  pre.sent  dividend 
amounts  to  S16.S.55.  The  properties  of  tlie  Klght  of 
55  ay  arc  believtsl  to  be  .just  about  worked  out. 
The  corapauy's  dividend  record  Ijeforo  and  after 
[•eorganlzatlon  follows: 

Belurr. 

I  5'ear  P.C.  Amount 

I  1907 .  I  t  $  IMI.SS9.7.5 

I  1908 .  |.|  69,933. .52 

1009 .  .17  IS  1.82 1. 60 


. N  .  . 


However,  sboubl  the  aitialgamation  result  ^ 

it  would  be  tho  Porcupine  Crown  taking  paclllc  Burt. !’..!!'.’.! ’.I  II I IIIIII I 

over  the  North  Thom)>s<tn  and  not  vice  Pacific  Burt,  pref . 1. 1! .  !!. 

versa,  as  indicated  in  the  Cobalt  despatch.  om ** .  '  75^’ 

.  “  ~  Rlordon  Paper,  pref. . 

MONTREAL  HOME  GUARD  |  “  a?c%“r':’prcr.’.’ . 

5V.  A.  Rogers . 


.1  3.1,710.00 
loi.iao.oo 
67,  130.00  I 
16.8.50.00 

$310,110.1X1 

.543.753.93 


Send  for  our  List  of 


Public 

Utility 

Bonds 


Experience  has  demonstrated 
that  they  are,  in  their  5vell  bale 
anced  combination  of  safety  and 
liberal  income  the  nearest  aps. 
proach  to  the  ideal  investment. 


J.  M.  Robinson  &  Sons 

30  Hospital  St,  Montreal 
St.  John,  N.B.  Fredericton,  N.B. 

Members  Montreal  Stock  Exchange. 


The  formation  of  the  Montreal  Home  . j 

Guard,  whitdi  was  started  this  week,  is  Sawyer  Slassoy.  pref .  f 

being  sponsored  by  some  ot  the  most  pro-  smart  Woods  Ltd.,  pref . 

mineiit  limincial  men  of  the  city.  The  sh??^J"n?wmiam8! .’.' !!!!!!!!!”! !  ” 


I  iQovunifMit  is  ii  resuK  of  the  growing  con-  Sherwln-WHUams,  pref .  !>o 

viefion  that  the  war  miglit  bring  emergency  I  s^Slsh  River. 'pref.' !!!!!!!!!!!!!  .35 
conditions  in  Canada  which  would  be  im- I  Slla!  Sr  rSStrfJ  kr*f  7^ 

mediately  felt  in  Montreal,  wilh  its  im- I 

mense  foreign  population  ami  its  important  I  shredded  5Vheat . 

si'M  luirt  Shredded  Wheat,  pref . 

St  a  POI  t.  . TnIPrto  Rv  . 


The  work  of  organization  is  in  the  hands  Toronto^Ualiway.’.’.’.’.’.’.’.’.’.’." 

of  the  following  committee; —  Tooke  Bros . 

Chairman,  J.  N.  Greensh'.lds,  K.C.;  . 

fiieut.-Col.  George  Starke.  Robert  Bicker-  Tucket t s  Tobareo .’!!!!'.’.’.  I  . ’.  1 1 

dike,  M.P..  A.  J.  Brown.  K.C.;  E.  I,.  Pea.se,  Tucket ts  Tobacco,  pref. . 

manager  of  the  Royal  liank;  K.  C.  Bratt,  Ijl^j®  ^IjJ^!- p-j . 


I  I  Bailay-Cobalt  Mines'  reorganization  Ks  proposed  j  I  a-***-  xicuczinuu,  IX.0, 

!  The  oiitsiaiiding  stock  of  tiie  company  shall  bo  I  Members  Montreal  btook  Exchange. 

j  deposited  with  the  Lawyers’  Title  Insurance  and  I _ 

Trust  Company  of  New  York. 

I  The  Goromittoe  shall  cause  a  now  compan.v  to  bo  — — 

j  organized  to  acquire  tho  properf.v.  franchises  and  - - - - - - - —  -  - 

licenses  of  the  old  company.  Such  new  compan.v  .  a  txt  rxiwrxwxx  Twwha-xwiwrvtr-t 

will  issue  to  Mr.  Edwin  .A.  Benson  a  mortgagi- cover-  AlHERICAN  TYPE  PROFITS* 

ing  the  amount  of  his  judgment  of  $90,788.89,  with  _ _ 

interest  and  costs  against  the  old  company.  The  m,  .  •  m  ^ 

capital  stork  of  the  new  company  shall  he  $600,000.  The  American  Type  Founders  Compan 

Holders  of  e.xisting  slwk  shall  be  entitled  to  new  .....  •out  a.m,  e.  _ _  j 

stock  ill  the  ratio  of  one  share  of  new  stock  for  ten  sho55s  net  prouts  or  ,Sdo7,4-..l  for  year  ende 
slijres  of  old  stock.  ,\s  the  amount  of  slock  out-  1  Anir  .'H  1014.  enmnarod  with  -SUnS  4QQ  i‘i 

standing  is  $4,350,000.  this  will  require  $135,000  of  '  i ,  ’  0?“  T„  f’oo  _ 

th©  new  sio<*U.  j  I  DC  prontsv  wer©  cqhrI  to  -IaOv  p© 

The  balance  of  the  new  stock,  amounting  to  I  cent,  earned  on  the  common  stock. 

$17.5,000.  or  so  mtieh  thereof  as  may  he,  wifi  tie  |  _ _ _ _ _ 

soil],  and  llie  proceeds  thereol.  subjix’t  to  Ihe  dis- j  a  T  0-ST1A4I-ST  IfyfsiT  t  NTf  1 

bursements  ot  the  commilleo.  and  all  un.sold  slock  |  sxILrirsiSi  WILPL  IV  CA.l>liAMGJ 

remaining  after  completion  of  reorganization  shall  !  i  \ „ 

j  be  turned  over  to  tlie  new  rompanj'.  Lo.NliON.  An  omcial  stUitomcnt  issued  O] 


The  American  Type  Founders  Compan 


I  I'Jl.'J.  The  profits  were  equal  to  4.83  pet 
to  j  cent,  earned  on  tho  common  stock. 


sum.  aiiu  llie  proceeds  inereoi.  suojixa  10  tne  Uis- |  4  i  ni1Vr4  T  OVlUkV  AZ'Tnr'K' 17'V'r'IX  A'ATg''a 
bursements  ot  the  commilleo.  and  all  un.sold  slock  |  WILPL  IV  CXvl^xiAMuI] 

remaining  after  completion  of  reorganization  shall  !  i  \ 

be  turned  over  to  the  new  rompanj'.  LO.NUON.  An  omcial  stUitomcnt  issued  Oil 

of  existing  slock  shall  be  culiiled  to  i  Saturday  by  the  Treasury  gives  the  plan  ot 

sunMcribi?  for  such  now  stock  in  tlic  proportion  ot  ,  ^  1 

thnir  present  holdinss  within  thirty  (lays  of  its  l.ssnc.  Ih©  GovcTnniunt  to  facilif  ato  Stock  ExH 

The  i)oar<l  of  (Jireetops  of  the  new  company  for  tho  i  .j„a-i  4,4  r4..^xv.A.w4F  ' 

flpst  year  shall  b©  named  by  the  commlii(?c.  ;  (.Dcingt  hUMiipss  and  (o  prevent  UQau©  d© 


I  manager  of  the  Midsoiis  Bunk;  P.  B.  Cow-  Toronto  *Pai>©r.  .....*.  1 1 

I  Cowjuis;  I).  C.  Mac-  West  India . . . 

arow,  inanagiT  of  tli©  Morcliants  Hunk;  w'  p  5  V' *  ' 

Trust  Funds  Should  Be  Dcoositcd  i^ib^Evaii'^'ronstnicuon 

±  1  Uol  -L  UllUO  OllVJU-lVJ.  J-JC.  Pyke,  presideni  of  the  Phoenix  Bridge  Cora-  MINES. 


i  flrsT‘!^VaTrt;KTS^^^^  and  to  prevent  undue  de 

- - -  preciation  in  investments  by  avoiding  thi 

I  Timiskainina  and  llud.soii  Hay  .5Iiiiiiig  I'oiu- .  iie(>essitv  for  forced  realization. 

I  pany'a  last  dividend  jiayment  before  llie  snspcnsiun  ini,..  z l.co  .........  .d 

I  of  dividends,  as  aiinonnced  by  I’resideiil  Tavlor,  ^  arranged  With 


at  the  rale  of  300  per  cent,  on  the  $7,761  oiitsiumling  i  the  Bank  of  England  to  make  advances  to 
oyjital.  means  a  disbiirscmciit  of  $23,383  iTcsi-  :  certain  elas.ses  of  lenders  to  enable  them  t 


sident  Taylor's  announcement  tnlhcaniuial  meeting 
tliat  it  has  been  decided  to  conserve  rather  than  pay 


continue  their  loans  until  after  the  end  o 


in  a  Savint-s  Account  in  The  Dominion  Bank.  Such  funds  are  safely 
protectcfi,  rnd  earn  interest  at  hii^hest  current  rates. 

lien  payments  are  made,  particulars  of  each  transaction  may 
he  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or 
voucher  v/{;cii  cancelled  by  the  bank. 


SterlingBank 


OF  Canada 


Ilc.ail  Office  -  Toronto 

Wc  arc  completely  equipped  to  take  care  of  all  your 
Banking  Business  of  any  part  entrusted  to  us. 


pany;  David  Law.  of  Law,  Young  &  Co.;  coniagas . 

H.  \V.  BttaucltTk,  and  F.  \V.  Toficid,  of  the  La  Rose . I 

(Juoboc  Savings  and  Trust  Company;  R.  J.  Trethewey . 

Dale,  of  the  Board  of  Trade;  :ind  secretary,  BANKS 

Alexander  Warden.  British  North  America . 

Enlisting  headquarters  are  at  room  ‘iOCB  tl”*”???™® . . . 

Transporlation  Building.  Hamilton..  IIIIIIIII!!!!!!'.!!’.!! 

The  process  of  enrolment  is  simple.  There  Hoohelaga .  149 

is  no  question  as  to  ago  or  physical  fitness.  . .  ito 

-Ml  that  is  needed  is  to  fill  out  t  he  enrolment  Mpison"^  • . '. ! !  1 1 1 1 1 !  1 1 1 ! !  I ! ! !  1 1  201 

form  and  supply  the  money  for  equipment.  I  Montreal .  2.34 

The  enrolment  form  is  as  follows;  “Please  !  .  i«v’* 

enrol  my  name  as  a  member  of  t  lie  Montreal  onawa. .  1 1 1 1 1 !!  1 1 1 !!!  1 1 !  I  207 

Home  Guard.  I  herewith  enclose  my  yuebcc .  tin 

cheque,  payable  to  tho  Guehec  Savings  ii  . .  221 

Trust  Company,  for  So.'),  in  itayment  of  my  Toronto.  .IIIIIIHIIIIIIIIIIII  I!  2ii 

equipment  whicli  jtlease  deliver  to  me  at  Union . ! . .'.  140 

- .  If  the  equipment  costs  more  than  LO.VN  AND  TRUSTS. 

tho  amount  enejo.sod  1  agree  to  make  good  Canada  Landed . 

the  same,  and  if  less  the  difference  to  be  Canada  Permanent . 

rcfotwlcd  to  me  “  Colonial  Inv est . .................  ... 

uiumicd  to  nu.  Dominion  Savings . 

.  Hamilton  Provident . 

ANOTHER  LINK  IN  FOSTER  CHAIN  Huron  i  Erie . 

A,  lA  a;,  a  at  w  L.anded  Bonking . .  ... 

HnUAlVS.  London  A  Canada . 


dividends,  is  taken  to  api)ly  after  Ihe  payment  o’f  !  the  war.  The  scheme  will  bo  confined  toj 
?i"' dividend  is  ;  ‘•account  to  account”  loans  made  to  mem-^ 


Guebec .  1 

Royal .  : 

Standard . 

Toronto . 

Union .  1 

LOAN  AND  TRUSTS. 

Canada  Landed . 


‘N  E  HEAL  BRANCH 


Transportation  Rblil. 


AA  AA 17  A  AT  w  L.^uded  Bonking . .  ...  144 

nnt!.,VlVN.  I  London  A  Canada .  134 

A.  ...  .  ,  m..  ,  ,  i  National  Trust . .  ...  233 

I.N.V.  I-inanrial  Morld.l  Ontario  Loan .  173 

,,,,  .  ,  ,  1  /V  .  ..  1  •  ,  Toronto  Gen.  Trust .  200 

55  hat  we  stated  on  Oct.  o  as  being  likely  Toronto  Mortgage .  138 


6.00  the  third  paid  Ibis  year  ami  Ihe  first  since  .Imic  4th.  !  K.. 

•  'll  when  a  simil.nr  d<x’laratioii  was  made,  since  in- '  ,  tno  ntotk  LxthangO  bj  lenders  Other 

•  12  ceplion  the  company  has  had  a  remarkable  dividend  than  hanks  to  which  currency  facilities  are 

record.  The  i>rrsent  dividend  is  the  .5ttli  doclara-  |  open 

lion  made,  making  a  total  of  25,000  per  cent,  paid,  vii  bo,-,. 

or  $2.50.00  on  each  share  of  a  par  v'alue  of  $1.00.  ^  b.Ulkcrs  ll.Tve  Ugrt  ed  not  to  pre.ss 

•203  With  the  small  number  of  shares  issued  the  total  dis-  I  loans  tor  repayment  or  require  a  deposit  of 

Hfii  $2.ixx),ooo.  I  further  margin  until  after  the  expiration  of 

i9oT  .  .  '.  .  .  -joi)  $1.5  5  -2  '  <  moni  hs  from  t  ho  conclusion  of  peace. 

3io  1906 . !!!  9,000  (i98!49i)  I  The  Government  will  arrange  with  the  Bank 

■mV  ioHb .  •, -!1I1  .,=T3H3  :  of  England  to  ativaneo  to  lenders  sixty  per 

234  1909 ! ! ! ! ! ! ! !  I ! !  1 1 1 1 ! ! !  I ! !  1 1 ! !  'll'i’oo  TiV-  q'si  of  l  he  value  of  securities  they  hold 

i9io! ! ! ! ! ! ! ! !  1 1 !  1 1 1 ! !  I '. ! !  1 1 ! !  2!ion  )62!98t  against  any  loans  they  had  outstanding  on 

eo7  loli .  n'USI  •fill.'"  -‘b  Lotins  by  banks  are  to  bear  in- 

loifj  ! . ’.  IIII  I  mini  1 1  2' too  J6‘>'98}  (pri'st  at  one  per  cent,  above  the  bank 

-“l>*  1914— ,5tar,  tJ-immmimill  *"300  2.T283  rate,  5vitli  the  minimum  five  per  cent. 

Vj’t  .  ■**’’’  33,283  I  The  interest  tvill  be  payable  fortnightl.v 

rii  .  ov.  lu .  ._'**!!’ _ ;  or  at  each  .settlement  when  tho  Stock 

2.5,000  $1,940,250  :  Exehangt!  is  reopened. 

,,4,,  ____________________________  i  Tho  hank  will  not  press  for  the  re- 

IS8  I  paynleiit  of  advances  until  a  year  has  elaps- 

78  w.  Kootenay  6' .  10.5  ...  elapsed  from  the  conclusion  of  peace. 

tai  wirnufpTgSt”^^^^^^^  99  ;:i  A  Stock  E.xchange  committee  has  un- 

211  5Vindsor  Hotel  4  .Vi'i . ok  .  ,  derlakeii  to  promulate  rules  to  •  mako 


1910 . 

191  I . 

1912 . 

1013 . 

1914— Mar,  24 . 
.tune  4  . 
Nov.  10. 


5Y.  Kootenay  6'  j . 

5Vinnlpeg  Elec,  . 
5Vlinmpeg  St.  Ry.  5‘c. 
5V’iudsor  Hotel  4  .t  j®;, . 


perial  iianfe  of  Canaba 


HEAD  Gi'i’H  i: 


ve  and  l.'iidtvided  Profit..., 


TORONT*> 


$7,090,093 

$8,366,093 


DIRECTORS*  . 

D.  H  «  II-KtK,  President  HON.  BOBT,  JAFFKAY.  Vice-President. 

5Vm.  Rams.vv.  I'elkg  HowLANn.  Ki.iab  KoGERa,  Sia  K  A.  M.  .\iie9s.  K-C..  M.P..  5\'liinipeg; 
Tfov.  Ri.ii.i'i.  rcn.NFn.  Quebec;  AVm.  Hamilto.n  Mebbitt,  M.D..  St.  Catharines;  J.  Kerb 

tJpllOKN'l..  <'VVVT1IHA  Ml'LOCK,  \V.  .1.  (iAdE. 

This  IS.iiiK  isMicK  Letters  of  Credit.  Drafts,  rie.,  negotiable  in  all  parts  of  the  world, 
fliis  ll.iiili  lias  127  branches  tlirougiioiit  the  Dominion  of  Canada  and  Agents  and  Corret 
Hipdcnt-  ill  i'vit;,  part  of  the  world. 

Ill  cdimiclifin  with  each  branch  is  a  Savings  Department  where  money  may  bo  dcpositeil 
upon  wliicb  interest  is  paid  at  tha  current  rate. 

.MGN1’RE.\L  BRANCHES:- -Curlier  St.  James  aud  McGill  Strcctst  St. 
Lawreiife  Boulevard;  Maiaoniicuvc. 


to  happen  to  the  Coal  Land  8eeurities  Co.  BONDS 

has  come  to  pass.  That  two-vear-old  child  Ames  Holden  bfj .  98 

rr,  I  T-,  A  J  t  •  •  I  Bell  Telephone  5% .  90  Ja 

ot  T.  J.  roster  and  his  associates  m  t he  caigary  Power  ,5% .  sos 

net  work  of  Foster  enterprises,  on  Oct.  1 5  I  cana^*Car  6*1  !^  .  ".111111111111  107  ^ 

last  deferred  tho  dividend  on  its  stock.  Re-  !  Canada  Felt  8'V. .  ogJa 

ports  received  b.v  New  York  brokers  inter-  j  ?S;,*4?ertere‘’6%. .’.! !  I ! !!!!!! !  sV 

estod  were  that  the  company  was  promising  can.  Rubber  6% .  90 

to  pay  th©  dividend  in  De<  ©nil)or.  In  faot,  I  er;. . .  91 

some'  few  of  the  sniall  shareholders  have  |  com.%®abH!  4%?.’IIIIIIIIIIIIII  '79** 

received  the  dividend,  but  wh.v  some  were  |  Canada  Bread . 

paid  and  others  got  nothing  teas  not  ex- |  Homtnton  Coal  5“;;^  .  loo 

nliiitiorl  Dominion  Cotton  6fo .  iOl 

platnea.  Dom.  Canners.  efj .  93 

The  (  oal  Land  beeurities  (.  o.  was  organ-  Dom.  Iron  &  S.  fi^i. .  89,<i 

ized  princjpall.y  to  sell  tho  bonds  of  the  !  D- Tmiiic  A  6G . 

Lackawanna  Coal  &  Lumber  Co.  and  gain  p'  Te.xt{!e  O  ec' .  '99  ■* 

commissions  on  the  sale  of  its  securities,  d!  Te’xtite  D  6^.'. !!!!!!!  Ill  III ! !  too 

The  Lackawanna  Coal  &  Iximber  Co.  an-  Electrical  Development . 

nounced  on  Oct.  1  that  the  srnii-atinual  HaHfBVTrim  'a'fr . . 

interest  on  the  more  than  $9,000,000  Kaminfstioida  5fl! ’69 

bonds  would  not  be  paid  and  naturally,  as  Ke*waton  Min  6% .  100 

the  Coal  Land  Securities  Co.  was  paying  ilinfr  7>a^r  oV .  I05jif 

dividends  from  the  interest  it  received  from  Lyaii  c'or«.  Co!  6'ri...!!. ! ! !  I  III ! !  ss 

the  bonds  of  the  Coal  &  Lumber  Co.  its  •‘■‘'efHi® PS .  7?’» 


Note.— A. It  Bond  quotations  mean  “.511(1  accrued  the  scheme  as  widely  advantageous  as 

- - — -  possible.  The  committee  will  not  open 

i  .MONTRE.iL  UNLISTED  sEt'LRiTiKs.  t  he  Stock  Lxchtitigo  without  first  obtaining 
I  Minimum  prices  at  which  trausactiuii!!  may  be  consent  of  the  Treasury. 

bubmitted  to  Committee.  - 

j  MINES  BRITISH  MORATORIUM  OVER. 

j  Porcupine  Crown  Mines,  Ltd .  so  ...  |  London'. —  Tho  general  moratorium,  es- 

.MIsCELLANEOtS  j  tabllshed  for  flic  relief  of  debtors  in  tho 

.5sbesi<)sCorp.  of  Canada.  Ronds...  .50  ...  1  malter  of  liabilities  contracted  before  Aug. 

Can.  Light  is  Power  Bonds .  00  ...  |  .J,  expired  on  Wednesday,  .ifter  being  in 

Can’ Pm-ific  Nores  .  10* '7  :  forco  for  three  months.  There  is  still. 

I  Carriage  Factoric.s  Ltd.,  pref. !  ! ! !  7ii  !  ’.  I  |  however,  a  certain  amount,  of  protection  for 

I  Cedar*  Rapids  Mfg.  Power  Co.  .  60  ...  |  debtors  through  appeal  to  the  courts  in 

I '’^^ond'****"**  *  Power  (,o.,  ^  specified  cases  under  tho  emergene.y  act. 

D^inion  Glass  Co..  Lt(i .'!!!!!!! !  30  III  This  act  will  continue  in  force  until  sin 

I  Dominion  Glass  Co..  Ltd.,  pref. ...  88  ...  months  after  t  hc  conclusion  of  tho  war. 

1  Frontenac  Breweriost  <\) .  40  _ 

' ’‘roSlenucBrew^  90'“  HI  ONTARIO  &  QUEBEC  STOCK. 

ex.  Northern  Power .  5  ...  ,  .  ^  , 

ex.  Northern  Rower  Bonds .  3.5  ...  Announcement  was  made  in  London  on 

ont.  Tramway  &  Power  Co .  to  ...  Friday,  that  holders  of  Ontario  and  QiiebeO 

aiioSai  Brlok’Bomis .  stock,  upon  w-bich  £30  has  been  paid,  may 

terbrooke  Railway  &  Power  Co.' I  18  III  close  their  liability  b.v  accepting  .£26  stook. 

es  tern  Can.  Power .  25  ...  - - 

ayag2S;Sk  PurpV“paUV"co..  •”  ^  This  paper  is  only  $2  per  annum  in 

Bonds .  74  ...  Canada. 


89 i  Frontenae  Breweries  Co..  Ronds.. 

J  Mex.  Northern  Power . 

Mex.  Northern  Rower  Ronds . 

I  5Iont.  Tramway  &  Rower  Co.  .  .  . 

i  National  Brick,  eon . 

90 'j  I  National  Brlek  Bomis . 

100  S|\erl>rooke  Railwaj-  &  Power  Co. 

Western  Can.  Power . 

,  .  5Vayagamaek  Pulp  &  Paper  Co. .  . 

5Vayagamack  Pul?)  A  Paper  Co. 
Bonds . 


A  Paper  Co., 


ranch  near 


EDMON  TON  CIVIC  TROUBLE.  might  come  under  a  disqualification  cla 
ED.MONTO.V.  AbTA.-Tlte  tangled  condi- 

fieation  by  Mr.  .lustieo  Ives,  was  straight- ^ 
eiu-d  out  this  week,  when  Alderman  Harry  I  '  *  •  • 

.Sinilli,  (lopiily  mti.vor  by  tifliie  of  appoint-  ! 

niciil  b.\'  111:  coiiiicil,  stepped  into  the  'I’m;  Fin.anciai.  Times  has  the  larj 
iiia.vor’:;  olii<  e.  circulation  of  its  class  in  Canada.  It  g 

,  While  .Sldenuaii  Siiiith  had  expressed  to  people  tvho  hate  money  and  who  sp 
■■omt^itiubto  05  to  whether  or  not  he  also!  money- 


(iiviueiius  iioiu  luc  luiereni  11  reeeiveu  iroiii  Lyall  (  on*,  to.  o\i .  88 

- -  the  bonds  of  the  Coal  &  Lumber  Co.  its  . 

4.  James  aud  McGill  Strccta;  St.  income  was  depleted  to  the  vanishing  point  Mont  L*H  & ”1 .  97* 

when  the  coal  and  land  concern  slipped  a  Mont!  Tram.  5%. ...  I!'.’. III! I!! !  99 ji; 

oog.  Mont.  St.  By.  4Wc .  100 

•  . .  -  .  I  — .  Two  links  snapping  in  the  Foster  chain  in  nb."  BrewOTles“^*^' .  162 

'  less  than  a  month  is  a  record  that  clearly  N.s!  steel  &  Coal  5%’.'I  I  IIIIIIIII  87 

„  forecasts  the  inevitable.  The  shareholders  i  Ggjjvje  Nmilng  6^. .  iw 

might  come  under  a  disqualification  clause,  in  the  Foster  enterprises  are  by  no  means  '  ogjivje  lerlre  C  6%  1 1 1 1 1 1 1  ‘  I  ’  I  ’  I  ito  G 

through  his  membership  in  the  Industrial  at  this  time  to  be  envied.  Most  of  the  Fost- !  pSimans  Ltd  .5%.“!  1 1 1 1 1 1 1 1 1 1 1 1 1  90 

association,  he  stated  that  he  had  thought  ter  concerns  were  built  on  weak  foundations  iti- 

1  he  matter  over  and  had  decided  that  he  was  and  held  together  by  not  hing  stronger  than  pSc^^biw  sPil  1 1 1 1 1 1 !  1 1 1 1 1 1 1 1 1 1 1  78'^ 

clear  of  any  disqualification.  ropes  of  sand.  ,  Quebec  Ry.  6%.  1 1 1 1 1 1 1 1 1 1 II II I II  48 


Cables  “BURPORT.” 


THK  DOMINION  4  P.C.  LOAN. 


Price  Bros  5% .  78 

!  Quebec  Ry.  6% .  48) 

Rio  (ie  Janeiro  5% .  96 

Rio  2nd  Mtg.  5% . 

Riordon  Paper  OVf .  96 


BURNEH,  PORTEOUS  Si  CO. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


public  has  bought  so  freely  in  London  .sherwtn  . . !' I ' I ' I  ’ 

The  Fin.anciai.  Times  has  the  largt'.-t  of  the  recent  4  per  cent,  loan  that  original  Spanish  River  6*^11 1 1 1 1 1 1 II 1 1 1 1 1 1 


circulation  of  its  class  in  Canada. 


ubscribers  have  been  able  to  reduce  their 

iidehfednes.s  to  a  sum  which  they  can  meet  vvf^ban  Power  5%'*.’! 


51  ST.  FRANCOIS  XAVIER  ST 


TEL.  MAIN  8385-8386. 


with  vouveuience 


West  India  5% . 


I 


rut:  financial  ^Mj^;:JVfONTREAL,  SATURDAY,  NOVEMBER  7,  IB14. 


ONE  PER  CENT.  DISCOUNT  ON  NEW 
YOROONDSISNOTATALlUKaY 
TO  OCCUR  AGAIN  FOR  A  lONG  TIE 

A  Study  of  the  Exceptional  Conditions  Which  Led  to  the  Recent  Diffi* 
culties  Regarding  Exchange— Movement  of  Funds  May  be  Away 
From  This  Country,  or  at  Least  Sufficiently  So  to  Offset  the  In* 
ward  Movement  in  Payment  for  Crops — Sterling  Exchange  Now 
on  a  Natural  Basis,  and  International  Settlements  are  Likejy  to 
Go  on  in  the  Normal  Manner — Gold  Movement  for  November 
Very  Uncertain. 

(By  CHir  Om’ii  Bnnkini^  Export.)  t  bu.V  in  Kow  York  enough  sterliug  exchange 
In  November.  lOK),  the  gold  in  the  { cover  that  sold  in  Canada.  Now  it  is 
Dominion  Treasury  increas<‘<l  roundly  $15,-  PO««ibie  to  buy  the  necessary  cover  in  Now 
000.000,  and  in  the  two  months  preceding  |  Vork  at  reasonable  r.ates  and  at  the  same 
Noveml)er  an  iucre.ase  of  $.5,000, (KKJ  had  !  owing  to  the  discount  on  New  York 


Monarch  Knitting’s  preferred  '  divi¬ 
dend,  which  became  payable  this  week, 
calls  for  distribution  of  $13,125  to  share¬ 
holders.  The  company’s  business,  of  course, 
has  been  quiet,  but  Government  orders  have 
been  received  and  further  orders  are  in 
prospect. 

Intercolonial  Coal  Miniiiid  Company 

is  proposing  an  issue  of  $100,000  debentures. 
Shareholders  are  called  to  a  general  meeting 
on  November  25  to  empower  the  directors 
to  make  the  issue  and  to  authorize  the 
making  of  a  mortgage  to  the  Government 
of  Nova  Scotia  to  secure  their  guarantee 
of  said  debentures  and  of  authorizing  the 
issue  of  bonds  to  retire  certain  outstanding 
bonds  and  the  security  for  the  same. 


.\mrrican  Cyanamid  Company. 

Sales  for  August  amounted  to_  2.300  tons, 
showing  a  decrease  of  8,377  tons.  At 
August  31,  1914,  the  unfilled  contracts 
amounted  to  17,44.5,  with  an  accumulated 
surplus  on  that  date  of  $2.5.5,514.  i 

was  produced  during  August  material  which, 
when  finally  treated  prior  to  shipment,  will 
amount  to  approximately  4,845  tons  of 
cyanamid.  containing  98.173  units  of  am¬ 
monia.  Shipments  for  the  saino  period 
amount  to  1,840  tons,  containing  36,083 
units  of  ammonia. 


Dominion  Bridfto’s  reduction  in  the 
<lividend  rate  from  8  per  cent.,  lo  5  per  cent, 
will  moan  a  loss  lo  shareholders  in  the 
present  quarter  of  $48,750,  the  November 
16  distribution  amounting  to  .$81,250  com¬ 
pared  w'ith  $130,000  paid  out  on  the  last 
dividend  date.  The  company  would  thus 
save  $19.5.000  in  a  year’s  time  at  the  re¬ 
duced  rate  of  dividends.  In  their  action 
it  is  understood  the  directors  were  governed 
by  the  uncertainty  of  the  business  outlook 
rather  than  the  results  of  the  year  now 
drawing  to  a  close.  It  is  unofficially  inti¬ 
mated  that  the  dividend  was  earned  b.y  a 
jomfortablo  margin. 

C'anadian  <’ar  dividends  arc  in  doubt. 
The  preferred  dividend  becanio  due  on 
Monday  of  last  w«'ek.  but  the  directors 
have  as  yet  failed  to  declare  it.  Senator 
Curry,  the  president,  stated  that  it  was 
likely  the  preferred  ilividend  would  be 
deferred,  unless  a  prospective  order  «level- 
oped.  With  the  preferred  dividend  in  sindi 
ancertainty  it  seems  reasonable  to  assume 
that  there  will  bo  no  further  disbursement 
»n  the  common  stock  this  year.  The  pre- 
, 'erred  dividend  calls  for  the  disbursement  of 
$122,500  quarterly.  The  last  common 
dividend  payment  was  made  in  .lune,  and 
under  normal  circumstances  the  next  pay¬ 
ment  of  2  per  cent,  would  have  been  mot.  on 
December  1.  The  loss  to  sharehobbTs 
through  non-pa.vmont  will  amount  to  .$79,- 
500. 

$Vostcrii  Canada  Eand. — The  secretary 
of  the  Western  Granada  l.,aiid  Co.  Ltd., 
states,  with  reference  to  the  circular  issued 
to  the  debenturc^-stock  holders  on  Septeni- 
ber  28  last,  explaining  the  position  of  affairs 
that  the  court  have,  in  the  action  referred  to 
in  the  circular,  appointed  Mr.  A.  O.  Miles, 
of  Messrs.  Josolyne.  Miles  and  <’o..  char¬ 
tered  accountants,  of  28  King-street.  Choa|)- 
side,  London,  B.C.,  as  receiver  and  man¬ 
ager  of  the  property  and  assets  of  the  com¬ 
pany.  The  I'ommittee  nominated  by  the 
shareholders  desire  him  to  state  that  the 
appointment  will  not  interfere  with  the 
carrying  out  of  a  scheme  of  reorfianization, 
should  such  prove  possible,  or  with  the  in¬ 
vestigation  they  are  conducting,  and  when 
they  are  furnished  with  the  necessary  details 
from  their  colleague  in  ((anada  they  will  be 
in  a  position  to  complete  and  submit  their 
report 

Detroit  United— The  statement  so  often 
made  by  advocates  of  lo^yer  street  railway 
fares  that  the  cheaper  tariffs  would  mean  a 
largo  increase  in  amount  of  traffic  has  nol 
been  borne  out  in  Detroit,  where  the  fare 
on  the  Detroit  United  <dty  lines  w  as  reduced 
in  August,  1913,  to  seven  tickets  for  a  quar¬ 
ter,  with  transfers. 

Officials  of  the  Detroit  United  say  that  for 
the  first  eight  months  of  1913.  there  wms  an 
increase  of  16.5  per  cent,  in  the  number  of 
revenue  passengers  carried  over  the  cor¬ 
responding  period  of  1912.  During  the 


'rhe  Ali^oina  Steel  Corporation, 

subsidiary  of  the  Lake  Superior  Corpora¬ 
tion.  has  received  orders  for  20.000  tons  of 
steel  rails  for  January  ilolivery. 

XIoiitreal  Investment  and  Freeindd’s 

latest  dividend  of  10  per  cent.,  which  be¬ 
came  payable  this  week,  brings  the  com¬ 
pany’s  disbursements  for  1914  to  a  total 
of  41  Ja  per  cent. 

Penmans  Limited,  according  to  the 
general  manager,  Mr.  1.  Bonner,  is  e.\- 
periencing  an  improvement  in  Western 
business.  Mr.  Bonner  looks  for  further 
improvemcmt  in  trade. 


occurred;  in  November,  1912,  the  gold 
holdings  of  the  Treasury  increased  $3,200,- 
IXKl;  in  November.  1911,  the  increase  was 
$12,0fM).000;  and  it  was  preceded  by  a  gain 
of  84,000.01  K)  in  OctoluT.  'The.se  figures 
show  that  in  recent  yearif  November  is  a 
month  in  which  Canada  has  been  accus¬ 
tomed  to  draw  ing  considerable  supplies  of  '  pocially  in  the  Tatter  mont  h,  are  verv  con 

X- .  I.  ;  _  ,  ,  .1-.  I  .-I _ II  ,  I  .  .  A 


funds,  the  money  to  buy  the  sterling  co\  er 
in  New  York  could  be  sent  there  at  a  profit. 
This  represents  one  way  in  which  our  banks 
could  use  their  balances  in  New  York  and 
proeeeils  of  call  loans  liquidated  there. 

Dividend.s  Due. 

The  interest  and  divideml  payments  due 
London  in  Decmnber  and  January,  es- 


EaMtorn  Car  C'ompany  ami  Nova 
Seotia  Car  Works  are  now  entering  upon 
the  first  equipment  contracts  that  have  been 
jilaced  in  several  weeks.  They  art^  orders 


gold  from  New  5’ork.  It  is  understood  that 
the  movement  of  gold  has  been  caused  large¬ 
ly  by  the  remittance  of  our  grain  bills  to 
1  lie  New  York  market,  and,  in  certain  eases 
(in  1911  for  example)  by  the  sale  of  Ca¬ 
nadian  seeurilii's  in  Now  York.  .Also  our 
-American  friends  are  fond  of  mentioning  tho 
fact  that  quite  a  number  of  the  Canadian 
banks  end  the  fiscal  yearon  November  30tb, 
at  the  same  time  intimating  that  the  banks 
ship  gold  froni  New  A'ork  to  Afontreal  for 
window-dressing  purposes.  It  will  bo  inter¬ 
esting  lo  nolo  wliotber  there  will  be  in  Nov¬ 
ember.  this  year  the  customary  gold  inpvo 
mont  to  Montreal  from 


sidorable.  and  it  would  b<>  nee<vssary  for  the 
Dominion  _  and  Provincial  Governments, 
the  mnnic.ipalilics  and  the  various  railway 
and  other  corporations  to  buy  exchange 
freely.  This  demand  will  help  to  absorb 
the  balances  created  in  New  York  through 
sale  of  our  grain  bills  there.  Then  it  is  to  be 
remembered  also  that  many  of  the  Amer¬ 
ican  industries  ri'cently  established  in 
Canada  are  at  present  running  at  very  low 
pressure,  and  in  some  eases  active  operations 
have  been  temporarily  suspended.  Tlii.s 
means  accumulation  of  funds  in  tho  hands 
of  Canadian  hankers.  And  the  American 
companies  will  perhaps  wish  to  have  the 


to  Montreal  from  the  neighboring 

country.  Tlien'  may  indt>ed  be  a  continiia-  I  fiind.s  scut  homo  to  the  United  States  until 
at  ion  of  the  movement  of  specie  from  Now  1  the  oeca>;ion  for  using  them  in  Canada 

. .  \ork  to  Ottawa  for  Bank  of  Kiigland  ac- !  again  aris»‘.  Thus  there  would  be  a 

from  Government  railways.  The  former  |  I'omething  distinct  and  |  demand  for  New  York  funds  from  these 

order  is  for  2.50  fifty-ton  all-steel  freight!  I'Peeial.  it  has  nothing  to  do  with  tho  i  eustomers.  Also  there  would  be  a  certain 
ears,  and  amounts  to  $400,000.  The  N.S.  movements  of  specie  belonging  to  ourselves,  j  amount  of  Ni'w  York  funds  in  diouand 
Car  Works  contract  is  tor  200  all-steel  flat  •  Fetleral  Reserve  Banks.  |  throughout  the  Doniinion  to  pay  for  the 

The  new  Federal  reserve  banks 


the 


The  Pri'stou  Car  Company  has  re 

ceived  some  orders  for  sleeping  cars.  This  ,  ,  -  — 

business  is  in  addition  to  that  lately  placeil  I  UmO'd  .States  are  expected  to  be  ready  for 
with  the  Canadian  Car  and  Foundry  Co.  |  business  about  Neivember  30th;  and  it  has 

been  «“stirnated  that  w'heii  these  .banks 


Canadian  House  Investment  Co.  An 

order  has  been  made  by  The  court  for  flu*' 
appointment  of  a  receiver  to  Aviud-up  the 
company.  Badly  mismanaged,  the  failure 
of  the  C.Il.I.C.  lias  temixirarily  at  least 
destroyed  confidence  in  eo-operativc  build¬ 
ing  and  loan  companies,  which,  if  properly 
managed,  arc  a  great  boon  to  the  wage¬ 
earning  classes  who  di'sire  to  liceome  house 
owners.  The  directors  of  the  company 


begin  there  will  he  a  reduction  of  from 
$10i),000.(l00  to  .$2n().()0().00(»  in  the  sptK-ie 
reservo  reciuiremeuts  of  banks  in  the 
United  States.  .Some  authorities  have 
slated  that  the  Americans  could  tlius  ])art 
with  large  addiiioual  amounts  of  gold  for 
the  ))urpose  of  meeting  their  obligations  in 
London  and  oilier  countries.  So  there  is  a 
possibility  tliat  when  llio  Rcsci’a  e  banks  are 
in  operation  the  exeliange  relations  betwei^n 


were  all  residents  of  A'aneouv'cr.  The  j  Lugbind,  the  United  States  and  Canada  wdll 


chairman  was  Mr.  J.  H.  Seymour,  who  was  i 
one  of  tho  directors  of  the  Maricopa  .Gil 
Company.  _  I 

lIIIiiol!4  Tractlnn  ♦'o.,  in  its  St'] >t ember  } 
report,  showing  gains  over  .September.  191.3,  I 
earnings,  is  quite  an  exception  among  i 
electric  railway  comjianies  in  this  regard,  j 
A  majority  of  the  electric  railway  companies 
arc  not  reiiorling  gains  over  last  year,  wliile  j 
some  of  them  are  reporting  d<*cided  d*- 1 
creases.  Jllineis  Traction,  however,  has  j 


be  again  placed  on  a  normal  basis, -wit  li  gold 
moving  freely  in  settlement  of  international 
balances.  If  so  our  banks  would  be  able  to 
bidtig  in  gold  from  New  A'ork  whenever  they 
wished  to  c-onvert  their  balances  or  call  loans 
into  .specie;  and  of  eoiirse  there  would  be  a 
detinite  end  to  the  abnormal  diiieeiints  on 
Ni'w  AOrk  funds  in  the  Montreal  and 
Toronto  markets. 

Biiyiil(E  Ext'liaiigc. 


imports  of  merchandise  from  that  country 
Although  there  has  been  a  gre.at  falling  oil' 
in  our  purchases  from  the  Unitetl  States 
since  the  war  began,  we  are  still  buying  from 
theiii  a  considerable  amount  of  merchandise 
and  file  .settlement  therefor  would  absorb  a 
certain  amount  of  the  New  A'ork  funds 
OAvned  by  our  banks.  So  all  tlicso  jioints 
taken  in  the  aggregate  seem  to  indicate  that 
there  will  bo  beuceforlli  (piito  a  eonsiiler- 
able  demand  for  the  N»‘av  York  funds  w  bicli 
the  banks  ha\'e  to  sell;  and  jierliaps  it  Avoiild 
be  safe  to  assume  that  the  abnormal  rates 
recently  seen  will  not  be  again  in  evidence  - 
unless  of  course  by  some  miracle  Germany 
should  manago  to  inflict  disastrous  defeat 
upon  tile  .Allies  and  thus  destroy  the  tinaii- 
eial  eontideiieo  which  has  latterly  been 
rising  steadily. 

Outlook  for  NoA'eiiiber. 


September,  1913,  Avitli  a  gain  of  832.1)03  in 
net.  Ftir  the  nine  months  ended  Avitli 
Sejitember  gross  earnings  Avere  $6.0.53,02,3, 
an  incniase  of  $327,971  over  tlie  correspon¬ 
ding  period  in  1913.  For  a  good  part  of 
tho  current  year  the  company  has  been 
charging  large  sums  to  maintenanee.  and  as 
a  result  tho  net  for  tho  nine  months  was 
$2,.333.t)2.'l,  an  increase  of  only  .$,38,737  oA'cr 
the  first  nine  inonlhs  of  1913. 

Invest  lunit  Uorporation  of  f'anadu.- — 

I  3’he  aniionncement  has  been  made  in 
London  that  the  directors  will  not  pay  any 
inferini  dividend  on  the*  ordinary  siiari*.-'. 
Last  dividend  was  al  the  rate  of  7  percent, 
per  annum.  Tlu^  ordinarv  issue  amounts 
to  t;20(),( »()(). 

DIVIDENDS  DUE. 


levels.  It  is  uoav  jiossible  to  buy  sterling 
exchange  in  Ni  w*  York  at  ordinary  ratos. 
Possibly  tlioro  w  ere  a  good  many. C’anadian 
corporations  and  British  and  French  capi¬ 
talists  having  Caiiadian  investments  who 
deferri'd  the  purchases  of  the  sterling  ex¬ 
change  re«|nir(>d  to  transfer  funds  io 
Europe  until  the  purchases  could  be  made 
at  more  reasonable  rales.  When  a  ('’anadiitn 
bank  sells  a  large  sterling  bill  to  one  of 
these  parties  or  others,  it  is  aeenstomed  lo 


Formal  deelaration  of 

diiidends  to  be 

paid,  as  anminneeil  in  the  eiirrcnt  week, 
a.ssiire  a  di.stribn1  ion  iluring  November  and 

Docomber  of  .$6. 1 58. '262. 

.\s  officially  deelarcd  tl 
paid  ont  are  as  follows: — 

ic  dividend.s  to  lie 

Already  reiiortcd . 

Illinois  I'niction  common . 

.  91,8(18 

Mnrrav  Kav . 

Hudson  Ba V  Mine . 

.  ’23.28:5 

Detroit  United  Kv . 

-Monarch  Knitting . 

Northern  Crown  Hank.  . 

.  83.7:56 

Bight  of  Wav  M iiie . 

Bank  of  Hoi*helaga . 

.  90,()()() 

Tot  a  1 .  .  . . 

period.  The  slight  (b*eliiie  is  due  according  to  the  General  Manager  lo  the  smaller  tonnage 
treated.  This  .smalhr  teiimige  Avas  due  In  time  lost  in  the  mill,  oAviijg  to  a  temporarv 
sliulliiig  doAvn  in  the  (lOAver  snpiily.  and  other  causes. 

Profits  from  January  7  amounted  to  .$1.31.5,070. 

Strong  Uasli  I’ositioii. 

'I'lie  stroinr  eash  position  of  the  eompany  is  indicated  in  the  fad  that  ciirrenl  lia!iililie< 
are  only  $12.5.106  w  hile  enrrent  and  gold  asseis  t.ital  $765,214.  Exjiendiinres  for  jilant 
for  the  bnir  Aveeks  amounted  to  $18,957,  making  a  total  so  expended  since  -lamiary  I  of 

The  report  of  the  gi'iieral  manager,  P.  A.  llobbius.  on  conditions  at  the  mine,  is  as 
follows: 

Work  in  the  mine  continues  lo  yield  satisfactory  results. 

No.  10  vein  has  been  cut  on  the  200-ft.  1ev<*I.  '  No.  2  vein,  soulh  extension,  has  be<*n 
reached  by  eross-eut  upon  the  300-f()ot  level. 

No.  1  vein  upon  the  .5.50-foot  level  has  I  ecu  yielding  high  grade  ore  in  fin*  soiif  li  drift. 

...  ,  .  )Vorkiiig  eosts  sboAV  an  iiierease  OA^er  the  previous  irionlli  due  to  the  smaller  tonnage 

were  present  to  testify  in  theUnion  Life  case  i  treated.  The  smaller  tonnage  Avas  due  lo  time  lost  in  the  mill  oAving  to  a  temporarv 


POSTPOMNfi  UNION  LIFE  CASES. 

Tohonto. — Altliougil  all  the  witnesses 


on  Tuesday  afternoon  in  the  Assizes  the 
matter  Avas  fnther  delayed,  and  may  start 
on  the  lOfh  of  November.  Mr.  Tnsticc 
Middleton  said  that  he  did  not  wish  to  start 
the  ease,  as  he  did  not  think  he  would  be 


Imt-dowii  ill  the  power  supply  and  other  eausei 

f 'onipariNon  of  Moiitlily 


Kcti 


first  eight  months  of  1914,  Avilh  the  cheap  !  able  to  finish  it  by  the  end  of  the  w'eek.  He 
fare  in  effect  for  the  entire  time  there  Avas  1  Avould  set  the  liitli  as  the  dale,  however,  ! 

providing  that  Chief  Justice  j{.  Al.  A1ere-I 
dith  consented. 

Harry  Symonds.  Dr.  George  Alillichamp 


an  increase  of  but  7.5  per  cent,  in  the 
number  of  revenue  passengers  over  the 
first  eight  months  of  1913.  .August  of  1914 


les,  I  he  three  directors 
nsurance  company,  w  ho 


showed  practically  no  increase  in  the  nnm-  i  and  Dr.  J.’  F.  Hu 
her  of  revenue  passengers  over  .August,  1913,  ‘  of  the  defunct  ii 

Avhile  October,  1914.  to  date  has  shoAvn  an  ;  are  charged  Avilh  conspiracy  to  defraud, 
actual  I9SS  in  revenue  passengers  as  com- |  wen^  granted  ihe  same  bail  of  $15.0(10; 
pared  with  October,  191.3.  3'he  coiiclusioii  j  each.  The  reason  the  Crown  Avas  so  anxious  i 
of  the  Detroit  irnited  Officials,  after  a  care-  !  to  procei  d  Avas  that  a  number  of  witnesses  ! 
fill  study  of  the  figures  on  their  own  lines  ]  eame  from  distant  jioiuts  in  the  province,  j 
is  that  people  do  not  ride  because  fares  are  and  this  was  the  third  lime  they  liad  ap-  ! 
low,  but  that  street  railway  t raffle  is  closely  :  peared.  ITnIess  Chief  Jusliee  Meredith  j 
related  to  general  business  conditions  and  to  i  agrees  to  the  date  the  ease  will  not  lie  tried  1 
the  growth  of  the  community.  1  until  next  year. 


January  28.  1914: 

.1,111.  as 

Gros*.'.  ,  ?l01.r,(i:j 

Fc)>.  25  Mar.  25 
111.079  121,(»4l 

Apr.  25 
I2:i,523 

Surplus  .  . 

790.129 

721. so.'. 

7M).44() 

7K0,97O 

AVork,  ( 'osts 

92,9:39 

54.102 

Gl.s:U) 

0 1  ,f»00 

t'osis  (toni 

5.012 

5.5  IK 

4.:32S 

4.549 

Itiin.  time.. 

9(i<*, 

72':;  94'; 

9:3'  r 

.\v.  value. 

i:r{)7 

1  7 . 50 

i:;.:io 

1:{.09 

.Ap.  I'xtract. 

97.40'; 

90.4* ; 

ri’>.  i ' ; 

<)?‘u  lru‘;if<*Y|. 

]2.Ki:t 

!».r»KI 

14.82(1 

15,191 

( 'ur.  EAssuus . 

:i(»:<.7i4 

H5K.9H0  :i79.sr)() 

415.7.KI 

CioUl  ussiHs . 

2ia,()60 

22S,To7  228. bol 

212.114 

May  2()  17  .liih 

u'B.oxy  JLMLir.s  1:12 
s.>i>.22r> 

J.o7s 

I  i . 


(Uinis 


Aujf.  12 
:r2.7I2  171.i>7.D 


02 


i:{.H7.> 

270.419 


0 1  % 

197.241 

JO.>.S72 


Sept,  f) 
ir,2.S2l 
J  .04;{.9r>7 
70.0.59 
:i,Hm 
90S 
12  41 
9:M'. 


Oct .  7 
149.7?JK 
i.io(),7.>r> 
7».!);i2 
1.40H 

S‘»S- 
1 2 . 54 

is.i:i2 

001.477 

jo;l7;i7 


TWIN  CITY 


HEAVY  FALL  PLOWING. 


Government  and  Mnnicipal  Bonds 


Province  of  Quebec,  4%  (Guarantee) 
City  of  Lachine,  P.Q.  5  So 
City  of  Verdun,  P.Q.,  5% 

City  of  Sault  Ste.  Marie,  Ont.,  5^^ 
City  of  Victoria,  B.C.,  4/o 
City  of  Kelowna,  B.C.,  S^o 


due  1949 
due  1954 
due  1954 
due  1953 
due  1951 
due  1937 


The  class  of  inYestment  which  proves  its  worth  at  alj 
times  and  under  all  conditions. 

Full  particulars  upon  request. 


C.  Meredith  &  Company,  Limited 

Monti  eil,  Can.  ^  London.  Eng. 


Mi.snkai-.im.s.— Twill  City  Rapid  Tr.an- ,  Ki.ciina.— That  the  fanners  of  Saskal- 
sit  Co.  oticiK'd  live  new  car  linos  ill  Minne-  ,  <*li«^w;ui  realize  the  importanec*  of  increasing 
apolis  Saturday.  October  21.  St.  Paul’s  j  (j|,,  prodncjioii  of  wheat  is  eA’ideiit  I'rom  the 
eross  line  on  Dale  street  also  Avas  opened,  lexleiit  of  fall  plowing  lliat  is  going  on  at 
'File  new  mileage  is  1.5.44  miles  and  the;)!,,.  |)res*nt  time.  S.  Hedlev  Anid,  of  t  he 
re<*onstructed  mileage,  10.10:  The  eom- ;  statistical  branch  of  (he  ilcparOiieuI  of 
paiiy  now  has  graiileil  every  e.xtensioii  that  agri.  nlliire,  when  at  Regina  receiulv.  Muled 


j  ihe  eity  has  asked.  The  new  extensions  will 
;  mean  greater  rc'venuo  eventually.  Probably 
'on  the  eross-lines  the  number  of  transfers 
i  issued  will  increase  and  make  the  principal 
i  showing  at  first.  But  the  line.s  that  were 
;  extended  run  into  m>w  deA’oloping  territory 
and  will  be  profitable  after,  a  time.  The 
!  comiiaiiy  now  .st'ands  elear  Avith  the  eity, 
i  everything  that  eame  up  a  year  ago  regard- 
;  ing  **xte'nsions  and  eros.s-lines,  and  that  was 
i  agrei'd  to  after  eouferen(*es,  having  now  lieen 
:  finished.  It  is  not  likely  that  the  company 
'  will  lia  ve  to  do  as  much  new  work  in  any  one 
I  year  at  any  time  in  the  future. 

j  .  SCBCHiiilE.S’  LIMITED. 

I  A  re-organization  is  expected  to  be  the 
I  outcome  of  the  winding-up  order  graiiied  in 
j  Practice  Court  this  Aveek  by  Judge  Charbon- 
!  neau,  against  \V.  H.  .Seroggie  Limited,  one 
of  the  large  departim*ntal  stores  of  Mon¬ 
treal.  The  petitioners  are  .Stewart  &  Mae- 
Doiiald  Exports  Ltd.  3’hq  company  has 
been  d(  ing  a  very  considerable  business,  but 
il  is  believed  that  the  heavy  stocks  on  hand 
made  an  overload  which  aa^s  emharassiiig  in 
the  eireumstanees  brought  about  by  the  war. 
It  is  probable  that  the  re-orgunizaljon  plan 
will  enable  ereditors  ultimately  to  secure  a 
settliiuieiit  iu  full. 


Ihut  the  area  alreaily  iilowcd  greatly 
exei'ciled  the  arc'a  plowed  at  I  lie  correspond- 
ilig  lime  in  any  previous  year.  He  express¬ 
ed  it  as  his  oi>inion  that  the  farmers  would 
be  able  to  get  an  e.veellent  siart  in  ilie 
spring,  and  Avitli  the  large  iin-rease  in  ihe 
acreage  under  cnltivalion.  tin*  pni.speels  arc 
that  Canada  l^ill  be  heard  from  nmre 
strongly  than  ever  next  year  as  a  cenin  of 
grain  production. 

The  department  of  agricnifurc  of  Sas¬ 
katchewan  has  uniioniiecd  that  several  of 
the  Saskatchewan  farmers  avIio  sent  ex¬ 
hibits  to  the  dry  farming  congress  at 
Wichita,  Kam>iis.  during  the  present  month, 
w  on  prizes.  Seager  Wheeler,  Rostherii,  Avas 
again  successful  in  carrying  off  tlic  inosl 
important  events,  winning  first  and  sweep¬ 
stakes  in  wheat  and  also  in  barley;  WiHiam 
lleiiley.  Qn’.Appelle,  Avon  first  reserve  for 
wheat  and  first  and  sweepstakes  for  peek 
of  llax;  H.  H.  Carter.  Fort  yu’Appelle,  won 
sweepslakes  for  sheaf  of  rye  grass,  and  also 
for  sheaf  of  bronn*  grass;  W.  G.  Creighton. 
Sliilevart,  won  sAveepstakes  for  peck  of  rye 
grass  seed.  The  department  of  agriculture 
is  encouraging  the  farmers  of  Saskatchewan 
to  eomiHite  iu  such  grain  competitions  by 
paying  tlm 
meet, 
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BOARD  OF  DIRECTORS 
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A.  D.  BRAITH W.AITE,  Asshslant  General  Manager. 

O.  SWEENY,  Sunt.  British  Columbia  Branches.  F.  .1.  COCKBURN,  Supt.  Quebec  BranelMS. 

E.  P.  WINSLOW,  Supt.  North  West  Branches. 

D.  It.  CLARKE,  Supt.  Maritime  I’rovincos  and  Newfoundland  Branches. 

BKANCHK.S  IN  CANADA. 

At  all  imporlaut  cities  and  towns  in  Ihe  following  Provinces. 

Province  of  Ontario.  Province,  of  .Nova  Scotia. 

Province  of  Quebec.  l*rovince  of  Manitoba. 

Province  of  Now  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  I’rovinco  of  Alberta 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

I. ondon.  Eng.— 47  Threadneedle  Street,  K.C  Chicago,  111. — 108  South  La  Salle  Street. 

ii.  C  Cassels.  Manager.  Siiokane,  State  of  Washington. 

"  ■■  Sub  Agency — 0  Waterloo  Pl.iee,  SI.  .lohn’s.  Newfoundland. 

Pall  Mall,  S.W.  Curling.  Newfoundland. 

Ne,W  York,  N.Y. — 64  Wall  Street.  B.  Y.  Hebdon  Grand  Falls,  Newfoundland. 

W.  A.  Bog.  J  T.  Alolineux,  Agents  Mexleo  City.  Mexico,  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  Tho  I'nion  of  Liverpool.— The  Bank  of  Liverpool.  Ltd. 

Ixindon  &  Smith's  Bank,  Lid.  London  r  •  r.  ■  .i 

County  &  Westminster  Bank,  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England,  Ltd. 

RANKERS  IN  TRE  UNITED  STATES. 

New  York. — The  National  Cltv  Bank.  National  Buffalo. — The  Marine  National  Bank. 

Bank  of  Commerce.  National  i'ark  Bank  San  Franeiseo.— First  National  Bank.  The 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  Ixmdon  Paris  National  Bank. 

Boston. — The  Merehants  National  Bank 

Savings  Departments  conneeted  with  eaeh  Canadian  Branch  and  interest  allowed  at  current  rate? 
Colleelioiis  at  all  points  of  Ihe  world  undorlaken  at  most  favoralile  rates. 

Travellers’  Cheques,  Limited  CbeqUuosiid  Travellers'  Letters  of  CrtxHt  issued  negotiable  in  all  parts 

'''’rhlsTlank  with  its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  tha 
transaction  of  a  general  Banking  business. 


THE  MERCHANTS  BANK 

OF  CANADA  MONTREAL  ’ 

President . SIR  H.  MONTAGU  ALLAN.  C.V.O. 

Vice-President . .  W.  BLACKWELL 

General  Manager . E.  F.  HEBDEN 

PAID  UP  CAPITAL . :  $7,000,000 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS .  7,248,134 

218  Branches  and  Agencies  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches 
D.  C.  MACAROW  -  •  Manager  Montreal  Branch. 


I  As  regards  gold  imports  in  Novombft 
i  1914  1  he  outlook  is  nneerlaiu.  As  1  liing.s  are  ! 

;  the  banks  liavo  verv  large  Indding.s  of 
j  Dominion  notes,  snflieieni  to  enable  them 
j  lo  make  a  good  showing  for  I'lul-of-t  be-year  j 
...  .  .  !  piiffioses  witliout  bringing  in  more  gobl. 

,  Witli  reterenee  to  tho  restoration  in  the  '  Anti  possibl.v  Hit'  requirements  for  Central 
quite  a  large  light  tkiid  jiower  business,  and  ;  last  week  or  two  of  the  normal  basis  of'  Reserve  purposes  have  already  been  met. 
ill  aildition  its  territory  is  mo.sl  favorable  |  exchange  as  between 'Montreal  and  New  I  It  is  nol  exaei I v  clear  how  tlie  operations  j 
to  eleetrie  operation.  For  8eptoniber  gross  j  5’ork.  it  is  to  he  noted  that  it  oetjurrod  i  of  the  Drilisli  and  French  (lovernments  ' 
earniiig.s  showed  a  gain  of  .'*18.074  over  i  simiiltuneon.sly  with  the  drop  in  quotations  pnreliasing  war  supplies  in  tho  United 

for  sterling  exchange  in  Xew  York  to  normal 


Stiitejs  will  .afl'eel  tho  exchange  situation 
j  between  ns  and  New  York.  That  wonbl 
dejiend  on  where  the  European  Gotern- 
mi'nls  remitted  the  funds  to  settle  for  the 
jnire.liases.  A  ri'ceiit  newspaper  report 
staled  that  the  Hank  of  Montreal  was 
acting  as  tinaiicial  agent  for  the  Hrilish 
Treusiirv  in  New  York;  ami  probably  Hie 
saino  inslitiition  is  acting  in  Canada'.  In 
connection  with  Hiose  purchases  there  would 
be  large  ainoniits  of  exchange  made  avail¬ 
able  on  Ibis  side  of  the  Atlantie. 


THE  BANK  OF  TORONTO 

DIVIDEND  No.  133 

NOTlfl*:  is  hrrcliy  sivon  that  a  DIvidonfl  of  two  and  three-quarters 
iwr  wilt,  for  the  current  quarter,  being  at  the  rate  of  Klcven  per  cent,  per 
annum,  upon  tin*  l’ai(l-iii>  raiiilal  .sitock  of  the  Hank,  has  this  day  been  de- 
elaied,  also  a  Bonus  of  t)iie  I*er  t'eiit..  and  that  the  .same  will  be  payable  at 
the  Bank  and  its  I’.ranehcs  on  and  after  the  first  day  of  December  next,  to 
shareholders  of  record  at  the  elosc  of  business  on  tho  )  4th  day  of  Novem- 
licr  next. 

By  order  of  the  Hoard. 

THO.S.  F.  HOW. 

General  Manager. 

THK  HANK  OF  TGUONTO, 

Toronto,  October  2S,  1914. 


HOLLINGER  GOLD  MINES 

SURPLUS  NOW  $1,100,755 

AFTER  81%  IN  DIVIDENDS  j 

Hidlingor  Gold  .Miiie’,s  latest  statement  i.ssned  to  October  7  reports  a  surplus  of  .'*1.. 
l(kl.7.5.5,  after  distribniing  26  dividends,  or  SI  per  cent,  in  '23  months.  I’rofiis  in  tho  four 
weeks’  jieriod  iimier  review  were  $149,798  or  some  .$3.(K)()  le.ss  tliun  in  the  preeeeding 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  $2.'»,000,000 

Capital  Paid-up . $11,560,000 

Reserve  and  Undivided  Profits .  $1.1, 500,090 

Total  Assets .  $180,000,009 

HEAD  OFFICE,  MONTREAL 
33.8  Branches  in  Canada  and  Newfoundland. 

Twenty-eight  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic 
BRITISH  WEST  INDIES 

BAHAMAS— Nassau;  BARBADOES- Bridgetown;  GRENADA  -St.  George’s; 
JAMAICA— Kingston;  TRINIDAD-  Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS  Belize 
BRITISH  GUIANA — Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 

NEW  YORK  CITY 

2  Bank  Bldg.,  Princess  Street,  E.C. 

Cor.  William  and  Cedar  Streets 

BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS. 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


The  Bank  of  Ottawa 

Dividend  No.  93 

Notice  i.s  hereby  given  that  a  Dividend  of  Three  I’er  Cent.,  being  at  tho 
rate  of  Twelve  I’er  t'ent.  per  annum  U|Km  the  paid  uji  eapital  .stock  of  this 
Hank,  has  thi.s  day  t>een  declared  for  llie  current  three  mouths,  and  that 
the  .said  dividend  will  be  payable  at  the  Hank  and  its  Branches  on  and  af¬ 
ter  Tue.sday.  tlie  first  day  of  December.  1914,  to  sliareholders  of  record 
at  the  close  of  busine.ss  on  the  17th  of  November  ne.xt. 

Hy  order  of  the  hoard. 

flF.OBtaC  BURN, 

tJeneral  Manager. 

Ottawa,  Ont., 

October  19,  1911. 


Business  Founded  17$5 


AMERICAN  BANK  NOTE  COMPANY 

(lucorporatod  by  Act  of  Parliamont  o.  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES,  BONDS,  SHAKE  CEBTIFICATES. 

UKAFTS,  CHECKS.  UE'l’TERS  OF  CREDIT.  ETC.. 

FOB  BANKS,  COBPOB.VriONS.  AND  GOVEBN- 
MENTS.  CONTKACTOKS  rO  THE  CiOVERN- 
MEN'l'  OF  CANADA  FOB  DOMINION  NOTES. 
POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208-228  Wellington  SL 

Brancheet 

TORONTO  .  IWONTRMI*  WINNIPEG 


THE  FINANCU!i  TIMES,  MOPfTREAL,  SATURDAY,  NOVEMBER  7,  1914. 


7t!\  "^overtibl©  into  international  value  (sold)  doubt  Sir  GeorRe  E.  Foster  will  be  able  to 

J  I  ^fUlyya  !  moment’s  notice  at  alt  times,  aud  not  a  ct)nviiice  bis  confreres  in  the  cabinet  that 

^  •  i  mere  bond  secured  on  (ho  discounted  com-  the  time  is  opportune  for  a  big  supporting 

Publiahrd  every  Saturday  at  333  C'rai^  1  meroiut  paper  of  their  shirtinakcr  and  their  movement  on  behalf  of  a  greater  output 
Street  West.  Montreal.  wholesale  grocer.  from  the  soil. 

_ _ _  All  these  people  who  want  issue  paper  By  the  autumn  of  ne.xt  year  the  increased 


Street  West.  Montreal. 


T.  K.  D.’s  COLUMN 


. . .  . . . . —  All  these  people  who  want  issue  paper]  By  the  autumn  of  ne.xt  year  the  increased  There  is  reason  to  believe  that  the  Do-  If  the  public  money  spent  on  industrial 

T  KELLY  DICKINSON  Editor  hast'd  upon  the  discounted  securities  price  of  foodstuffs  will  amply  repay  any  minion  Trust  failure  at  Vancouver  is  a  very  bounties  during  the  past  fifteen  years  had 

n*  V  c  vTivvvirT  T  ^  a  '  t  FH’)  of  the  country’s  trade  seem  to  forget  that  a  extra  expenditure  on  the  cultivation  of  bad  affair,  and,  unfortunately,  foreign  in-  gone  into  direct  development  of  Canadian 

B.  K.  SANDWELL . Associate  Editor  “promise-to-pay”  with  no  better  guarantee  grain,  and  at  the  same  time  afford  a  sub-  ^  vestors  are  hold-  agriculture  there  would 

■ - — -  of  immediate  settlement  than  that,  is  not  stantial  capitalization  for  a  permanently  |  DOMINION  TRITST  ers  of  consider-  LOSSES  DUE  to-day  be  no  talk  of  | 

SUBSCRIPTION  PRICE,  In  Canac^,  S2  money  but  a  credit  token,  and  as  sucli  is  increased  annual  yield.  The  bread  thus  ;  ^4^0  OUTLOOK  able  blocks  of  the  TO  BOUNTIES  adverse  foreign  trade 
Britain  ^s”a  l^ar'^'j™ for  six  mimths^  entitled  to  draw  interest.  You  cannot  issue  1  thrown  upon  the  waters  will  come  back]  company’s  capi-  balances,  and  certainly 

In  the  United  State’s,' 82.50  a  year;  Sl.sd  demand  notes,  unless  you  have  the  absolute  |  multiplied  manyfold.  If  any  form  of  jtal  stock.  There  is  also  much  of  the  stock  less  uncertainty  in  regard  to  the  investment 
for  six  months.  certainty  (and  everybody  else  shares  that]  bounty  payments  was  ever  justified  the  1  beld  in  Ontario  and  Quebec,  in  most  in-  position  Of  many  market  securities.  The 

ADVERTISING  RATES  made  known  certainty)  that  you  will  be  able  to  jiay  the  contemplated  expenditure  (which  is  not  »;  stance.s  being  e.ssentially  income  stock,  pur-  millions  of  dollars  paid  out  in  the  shape 
upon  application.  largest  amount  of  them  that  can  possibly  be  grant,  but  amply  .secured  by  the  best  kind  chased  for  “straight  investment.’’  of  bounties  and  the  millions  of  dollars  sunk 

CABLE  ADDRESS*  “Fintimes”'  W.  U.  Presented.  That  certainty  exists  in  regard  of  collateral)  on  behalf  of  farm  products,!  It  is  a  curiously  ironical  situation  that  the  in  the  investment  markets  of  bounty-fed 

'  to  the  very  limited  circulation  of  demand  requires  no  defence  of  any  kind.  Dominion  Trust  Company  was  largely  securities,  without  any  corresponding  re- 

000  i-,  •  o  .  vtr  .  notes  permitted  to  the  banks  of  Canada  -a  —  — —  _  “  ,  influential  in  legislating  the  hundred  and  turn  other  than  wages  (which  is  merely 

OFFICE*  333  Craig  Street  Wes  .  limited  circulation  which  the  World  pre-  f  o-NSionniNCi  that  the  Allies  are  clearlj  ^  irresponsible  trust  companies  of  British  from  one  pocket  to  another),  would  suffice 

TELEPHONE*  Main  8150  (Private  ex-  posterously  describes  as  “a  bank  monopoly  uble  to  stop  the  German  advance  at  any  business.  The  officers  of  to  duplicate  the  entire  area  broken  to  seed 

change,  branch  lines  to  all  departments.)  t|jp  nation's  currency’’;  these  demand  point  along  the  line  from  Belgium  the  company  succeeded  in  securing  a  Trust  in  the  western  grain  provinces.  Away  with 

TORONTO  OFFICE*  95  King  Street  E.  notes  are  a  first  claim  upon  the  bank's  assets;  |  Alsace-Lorraine,  we  have  a  very  ^  Companies’ Act  which  in  every  respect  was  the  bounty.  Bring  on  your  grain-growing 

Representative,  R.  V.  Rittenhcuse,  they  are  in  practically  every  case  far  less  in  i  impression  that  if  they  wanted  to  :  admirable  legislation,  but  evidently  was  not  project. 

’Phone  Main  5167.  amount  than  theabsolute  cash  in  the  vaults,  |  could  with  equal  certainty  altwrk  j  wan  anted  to  protect  a  company  from  the  - 

LONDON,  Enii.*  23  Finch  Lane.  Cornhill.  they  are  protected  by  a  mutual  deposit  German  line  and  drive  it  back.  But  ^  long-drawn-out  financial  de-  The  offickhs  (of  the  British  Army) 

Davies  &  Co.,  Representatives.  fund  under  Government  control;  and  in  the  |  attacker  loses  three  men  to  one  lost  by  tlie  ,  are  for  the  most  part  gentlemen  and  men 


T.  KELLY  DICKINSON . Editor 

B.  K.  SANDWELL . Associate  Editor 


ADVERTISING  RATES  made  known 

upon  application. 

CABLE  ADDRESS*  “Fintimes’’;  W.  U. 
Code. 


’Phone  Main  5167.  amount  than  theabsolute  cash  in  the  vaults,  |  could  with  equal  certainty  altwrk  j  wan  anted  to  protect  a  company  from  the 

LONDON,  Enit.*  23  Finch  Lane,  Cornhill.  they  are  protected  by  a  mutual  deposit  German  line  and  drive  it  back.  But  ^  long-drawn-out  financial  de- 

Davies  &  Co  Renresentatives.  fund  under  Government  control;  and  in  the  j  attacker  loses  three  men  to  one  lost  by  the 

■J -  ease  of  a  suspended  bank  they  instantly  I  defence,  so  that  the  longer  the  Allies  stay!  gi^areholders  of  the  Dominion  Trust 

THE  MONTREAL  FINANCIAL  TIMES  become  interest-bearing,  both  as  against  the  |  on  the  defensive  (he  greater  will  bo  .  Company  will  await  with  an.xiety  the  par- 

PUBLISHING  COMPANY,  LIMITED,  assets  of  the  bank  and  the  fund  at  Ottawa.  ,  ultimate  .superiority.  Which  looks  like  company’s  suspen- 

- - Similarly  the  same  certainty  eyists  in  re-  |  good  business,  ^pccially  as  we  are  the  only  j  should  reconcile  themselves 

SATURDAY,  NOVEMBER  7,  1911.  tioniinion  notes.  There  is  gold  |  s^idc  that  can  afford  to  wait.  I  (g  indifferent  nows  on  the  matter, 

_ ^ _  in  »ho  Treasury  to  redeem  every  dollar  of  1  .7,_  i  notwithstanding  the  favorable  reports  issu- 


SATURDAY,  NOVEMBER  7,  1911. 


them  except  the  last  50  million  (not  60,  as  j  LAND  BANKS  AND  POLITICS.  j  ^i^^ing  the  past  year. 

MORE  BANK-BAITERS.  we  incorrectly  stated  last  week),  which  last  1  The  projected  new  Land  Bank  of  the  i  _ 

The  campaign  against  the  hanking  and  f  niillion  can  never  be  presented  for  re-  j  .State  of  New  York  to  which  we  alluded  j  P^^  4,000,000 

financial  systems  of  Canada,  about  which  demption  owing  to  their  being  the  absolute  ,  some  weeks  ago  as  likely  to  afford  an  in-  ,  of  wheat.’’  News  item, 

we  have  been  raising  a  warning  voice  for  minimum  currency  requirements  of  he  struct ive  example  of  the  kind  of  ■agricul- 1  ^ 

some  time  past,  continues  to  gain  in  volume  Pf oP'«  Dominion,  while  even  against  I  tiiral  credit  system  af  er  which  Canada  is  , 

and  vehemence.  The  latest  recruit  is  Treasury  is  required  by  law  to  i  aspiring,  seems  more  likely  now  to  afford  j  _ 

_ _ _  /luiNr  keep  one  dollar  ill  gold  against  every  four  I  a  hint  to  aspiring  politicians  rather  than  to 

*14  . _ ; _ I  ...J....!  o.„i  ......oil,-  dollars  of  the  fifty  million  outstanding.  I  financiers.  Whether  the  ideas  on  which],,  Belgian  tow.v  is  described  as 


MORE  BANK-BAITERS. 


and  vehemence.  The  latest  recruit  is 
among  the  French-Canadian  daily  press. 


i  ed  during  the  past  year. 


The  officebs  (of  the  British  Army) 
are  for  the  most  part  gentlemen  and  men 
of  honor  and  they  are  very  brave,  but 
their  men  find  nothing  so  attractive  as 
to  give  themselves  up  to  the  enemy  by 
thousands  rather  than  risk  their  skins. 
The  French  soldier  prefers  death  to  sur¬ 
render,  but  Tommy  Atkins  is  more 
practical.  No  sooner  does  he  see  an 
Uhlan  than  he  hastens  to  surrender — 
voluntarily  and  with  a  good  heart.  And 
it  is  thus  that  he  reaches  to  a  ripe  old 
age. 

The  above,  dear  reader,  is  not  a  letter 
from  a  German  soldier  in  the  field.  The 


..moug  the  French-Canadian  daily  press.  '  .  •  .  "  ,,  ..  1  “One  Belgian  tow.n  is  described  as  German  soldier  in  the  field  respects  the 

14  fl-,1  o.wi  .w.iaiiv  dollars  of  the  fifty  million  outstanding.  financiers.  Whether  the  ideas  on  which  ^llgian  tow.n  is  nesenoea  as  .  4.  i  4  n  j 

But  what  Mr.  Pautoi.  is  defending  is  all  it  is  based  are  valid  or  not,  it  has  had  ,  fourteen  ghosts  and  a  dog.’  How  did  British  so  d.er  as  a  man  who  pits  well  and 
i  WoIwdncTlr^^^^^^^^  is.sne  of  .SoOO.OOtt.OtlO,  with  only  81’J.5,000,-  the  misfortune  to  fall  into  the  hands  of  i  <'«nie  to  overlook  the  dog'/’’  asks  pts  fairly,  and  as  a  man  who  will  empty 

nit  It  IP  000  gold  against  it ;  and  he  is  losing  sight  of  the  wily  vote-catcher.  Retiring  Governor  '  Wall  Street  Journal.  water  bottle  through  the  parched  lips 

folly  and  .sectionalism:  ”  4  41,  ,  41  _ _ . m  .  ,  4  »  4  •  - — _  of  a  wounded  German  soldier.  It  is  not  an 

..  .  „  r.  the  fact  that  the  2.>  per  cent,  gold  reserve  is  Glynn  made  a  lamentable  use  of  it  in  his ,  .  .  »  ,  •  u 

to  A?turc’wri^’i”m1s’prvlnK.^n”H’ in'a’law  safe  only  against  an  issue  which  represents  unsuccessful  and  desperate  campaign  fori  If  we  cannot  claim  or  Canada  that  pa  no  ic  newspaper  pu 

ininimuiii  requirciucnt  of  the  votes,  and  the  triumphant  Republicans  will  i  business  is  going  on  “as  usual,’  we  can  at  riaJin  a  MM*r  puTlThed'^^n'^^^^^ 

in  the  way  of  credit;  ihfv  are  starvini?  Industry  nation  for  currency  purposes.  If  the  banks  doubtless  see  that  it  is  gently  smothered,  '  I^ast  feel  certain  that  the  present  is  the  .  ^  ^  j  x-  u-  1. 

and  are  forcing  thousand.s  of  workers  on  to  the  j  ■  ,  „  •  •  1  1  .  .  ,  •  .  !  Ka i,....4  _•  .  .  1  j  A  Weekly  paper  called  L  Action,  which  no 

.streets  If  the  Canadian  tJoveminent  does  not  were  deprived  of  their  currency  privilege,  lest  it  should,  by  sonic  mischance,  prove  a  bargain-hunter  s  opportunity  in  stocks  and  ...  j 


and  mter%'n^^we''e.lLo''l’  how  ‘/hri'^^ent  ‘^c  Dominion  could  then  safely  issue  quar- ,  success  and  thus  work  glory  for  the  Demo-  ,  bonds  ^o“bt  bas  spe  influence  among  its  readers, 

situation  will  eomo  out.  If  the  banks  continue  ter-reservo  notes  up  to  a  total  of  about  crats  in  the  future.  Such  arc  the  tragic  -  .  '  „  ,  .  ,  . 

to  use  exciiisiveiy  to  their  profit  the  money  .i.„  _  .4  e  •  •  4;  •4U  i-4-  '  o.  ...  This  18  a  country  of  free  speech,  and  we 

monopolv.  afr;iir.s  will  BO  from  bad  to  worse  and  »l.j0,0()0,000,  that  being  about  the  lowest  results  of  mixing  up  finance  with  politics,  1  Tins  countby  s  buying  power  is  not  4  4  4  n  1  u  4  t 

r.ll'isrrr^l^'V^ve'^rSnl^VSS^ir^  -lount  of  paper  currency  required  by  the  and  Canadians  can  only  pray  that  they  may  j  exhausted;  it  is  only  curUifed'and  therefore  fjeli  sTouli"w  rmeT;spl"f"  Uie 

delay.  Every  hu.siness  interest  demands  prompt  people  of  Canada.  But  (0  attempt  to  go  long  be  delivered  from  such  a  combination.  !  a  vigorous  process  of  retrenchment  will  4^41,  j  t  41,  4^41,  i. 

beyond  that  would  be  suicidal.  The  notes  -  iroadilv  meet  the  situation  and  leave  f  ho  i  am  sure  that  the  honest 

But  the  Montreal  Froneh  paper  is  mild  not  be  kept  continuously  in  eiretila-  Good  mobmng,  have  yon  thrown  your  !  majoHty  of  people  in  relatively  the  same  f  •’"“"b-Canadian  citizen  wi  l  be  the  firs 

nd  Pontlc  cnimmred  with  some  of  its  4:„ . j  ;<•  4i...  it.....:..:....  i.-x.....!  .1......  ...„l  ...  4i-_  . . 1 . 4..  Fcmuvuy  me  same  to  condemn  such  unwarranted  lies  about 


beyond  that  would  be  suicidal.  The  notes  -  'readily  meet  the  situation  and  leave  the 

But  the  ^Montreal  hroncli  paper  is  mild  could  not  be  kept  continuously  in  eircnla-  Good  mobning,  have  you  throwp  your  !  majority  of  people  in  relatively  the  same 

and  gentle  eoinparcd  w  ith  some  of  its  tion;  and  if  the  Dominion  issued  Iheiii  and  brick  at  the  banks  yet?  '  position  as  in  the  days  of  so-called  prospcritv 

Western,  and  English-speaking,  eolleagues.  th^n  refused  to  pay  gold  for  them  it  would - :  ^vhei.  paper  profits  and  infiaTd  c  eS  fighting  men  who  sing  in  the 

The  Wnconver  World  is  not  only  running  depreciating  to  75  or  5  ;  er  cent.  The  like  insurance  companies  operating  made  the  average  man  feel  like  a  verUablc  m  T  f 


‘‘Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  requests 
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Correspondence 


an  editorial  oaiiipaigii  on  the  subject  of  of  their  face  value  as  compared  with  gold,  in  French  Canada  ought  to  be  very  grateful  i  Monte  Cristo.  miration  for  their  Germa-n  foea.  One  of  L  I 

money,  closely  following  on  the  hues  of  Mr.  while  i(  it  did  attempt  to  redeem  them,  to  .Mr.  Bonrassa.  _  the  outstanding  characteristic  of  the  Bnt-  pAiVAnA»<a  OPPriDTITMITV 

W.  F.  Maclean’s,  but  is  devoting  an  im-  having  only  one-quarter  of  their  amount  _  i  Kvir,  tttv  soldier  is  his  chivalry.  He  fights  like  UATNAUA  UFFUKi  tlNll  Y. 

mense  amount  of  space  to  the  writings  of  i„  gold  to  do  it  with,  it  would  have  to  go  out  Hone.stlv,  thbee  months  ago  to-day,  !  (ii„\^LL  ,nsn  i^ditor.  Financial  Times: 

Mr.  .S.  P.  Panton,  alluded  to  in  a  recent  in  the  market  and  borrow  or  buy  gold  for  the  did  you  think  that  Canada  could  get  ,  to  battle,  does  not  forget  his  duty  as  a  Sir.-Will  you  permit  me,  through  your 

issue  of  The  Financial  Times,  and  other  purpose.  Aud  naturally,  if  there  were  any  through  three  months  of  world  war  as  well  fraud  a  New  ministering  angel  to  a  fallen  foe.  valued cohim^^ 

preachers  of  wierd  financial  doctrine.  A  suspicion  about  the  redoemabiKtv  of  the  as  she  has'  r-  j  4.  ^  paper  congratulates  The  attack  upon  the  British  soldiers  that  has  occurred  to  me  in  eonneelion  with 

certain  Mr.  Harry  Evans,  for  example,  is  uX  uio  dt.msitlon  to  pX.t  thcnl  and  _  I  di^n^^h  w  ‘ 

telling  the  people  of  Vancouver  that  it  is  demandgold  would  be  eiiorniously  iiicreu.sed.  Gntaiuo  is  being  swept  by  a  lively  cam-  I  ijauds  on  financial  crook  **1  r  afford  to  let  the  work  The  work  done  by  the  .Minister  of  Trade 

folly  to  preach  about  the  necessity  of  eon-  j^jr  Paiilou  like  Mr  Maclean  is  iiierelv  iiaitMi  bv  a  fuel  saving  corooration  which  is  n  financial  crooks.  Which  is  true  of  the  British  in  France  speak  for  itself,  but  and  Commerce  and  his  Department,  in 

serving  credit,  seeing  that  nobody  in  Canada  icuorinv  the  natural’  limits  of  a  paper  Llltni,  ■••Ur.4.n«..s ’>  Wh»t  Oniarin  r«.llv  i  time  in  some  it  is  a  pity  that  a  certain  section  of  our 


serving  credit,  seeing  that  nobody  in  Canada  iguoring  the  natural  limits  of  a  paper  celling  “licenses.”  What  Ontario  really  i  ..  4.  .4  jx.vj. 

can  borrow  a  cent  to-day  anyhow,  and  currency;  that  is  all.  needs  is  a  fool-saving  campaign,  but  there  |  ^ven  bed n  to  Zvn  population,  ignorant,  no  doubt  1 

thorefore  there  is  no  credit  to  conserve.  He  _  money  in  that  i  ^  ^  nio\e.  so  hunjbugged,  I  might  add 

complains  that  mortgage  companies  arc  If  only  there  were  good  evidence  that  the  _ _ _ ]  .  !  '  Action’s  “compliment”  to  th( 

squeezing  good  Canadians  out  of  their  own  yield  on  invested  money  is  now  as  high  as  it  The  Impebial  Goveenment  is  loaning  a  EnLd-’rcHs' officers,  as  being  “gentlemen  an 

properties  by  means  of  foreclosure,  and  that  i,  ukely  to  go.  there  would  be  a  buying  rush  hundred  million  dollars  to  Australia.  W.  F.  „f  ?nd  istr^IltJ,m™  r  ff  r  a  greater  impertin 

“even  the  money  invested  in  the  purchase  such  as  the  palmiest  days  have  seldom  seen.  .Maclean  must  think  that  rather  wasteful,  fL  "n,l  " reference  to  the  rank  and  hie 

of  property  under  foreclosure  finds  its  way  n  is  the  desire  of  the  public  to  speculate  for  when  the  Australian  Governmeut  could  just  Man  facturin  *  cZie^v  I  t?  '  . 

to  the  pockets  of  the  mortgagees  in  Liig-  higher  rates  that  leads  to  the  aceiiimilatioii  as  well  have  printed  the  money  and  let  it  go  v  1, .  i?  ?  /k  Ik  i  cannot  beat  the  Amenci 

land.”  It  does  not  seem  to  occur  to  this  of  uninvested  money  and  the  demand  for  |  at  that  pany  has  been  formed  with  the  object  of  mists.  One  newspaper  writer  st 


xtnst.'.  What  (Ontario  rtall>  ^  cases,  and  in  most  cases  the  hands  never  population,  ignorant,  no  doubt,  should  he  value,  quantity  and  kind  of  materials 
fool-saving  campaign,  but  there  oven  hecin  in  mnvo  u  v.  j  t  •  u.  jj  .1  .  t  »  imported  by  the  eounlnes  whore  we  have 

„:4,ikoi  even  begin  to  move.  so  humbugged.  I  might  add  that  L-  Trade  Commissioners,  demonsfrales  lfi.at 


therefore  there  is  no  credit  to  conserve.  He 
complains  that  mortgage  companies  arc 


so  numouggea.  x  migut  ana  mat  u-  Trade  Commissioners,  demonstrates  (hat 
Action’s  “compliment”  to  the  British  there  are  many  markets  for  materials  which 


.  .  .  .  !  .most  convincing  sign  of  the  times  in  officers,  as  being  “gentlemen  and  men  of  Canada  is  esjiecially  equipped  to  supply,  in 

VEBNMENT  IS  oaning  a  1  England  is  the  appearance  of  a  prospectus  honor,”  is  even  a  greater  impertinence  than  Qunntities  that  can  only  be  limited  by  her 
irs  to  .\ustralia.  ^  -  Lf  an  ind,.stri«I  4k»  .k„  ’4.„ . . . 4n„  capacity  for  productioii. 


You  CANNOT  BEAT  the  American  econo- 


capacity  tor  proctiietioii. 

iSir  George  E.  Foster,  on  several  occasions, 
has  drawn  attention  to  the  w  ant  of  co-opera¬ 
tion,  by  Canadian  producers,  with  his  De¬ 


gentleman  that  “(he  mortgagees  in  Eng-  short-term  securities.  An  open  stock  mar- _ manuracrnring  toys,  vvhicli  Jieretofore  have 

land”  lent  their  money  to  Canadians,  who  ke(,  by  indicating  (ho  prevailing  opinion  as  h.^ve  you  noticed  that  it  is  the  best  and  ficInee”onh?st??- "f  h”’ 

voluntarily  accepted  it  subject  to  the  con-  to  the  future,  would  make  it  a  good  deal  soundest  men  in  (he  financial  community  nronmters  in  thr  '’I  lu 

dition  that  it  could  be  recalled  when  the  easier  for  men  to  make  un  their  minds  to  wl...  rloino.  wnrl.-  in  fk«  the  hnancial  conditions  of  the 


pany  has  been  formed  with  the  object  of  mists.  One  newspaper  writer  states  that  P®'Ftment  s  efforts  towards  the  building  of 
manufacturing  toys,  which  heretofore  have  the  war  is  not  an  unmitigated  evil  for  the  mis^lonors.'^'in^theirTeporl’s  to^^the^ Depart! 


_ ..................46  4^.,,  .,.4.4,44  uave  me  war  is  noi  an  unmiugaiea  evil  lor  me  missionors,  in  their  reports  to  the  Depart- 

iT»v.'  vnT  ...t!.....!  fkai  !*  i  ■  1  kr.  1.4.1  Qnrl  made  lu  Germany.  The  real  sigiii-  railroads,  as  the  heavy  general  crop  move-  ment,  state  that  it  is  only  by  having  direct 

■  •  ..  •.  ficance  of  the  stock  issue  is  the  faith  of  the  ment  would  have  congested  the  roads  if  the  representation  that  vve  can  hope  to  build  up 

undest  men  m  (he  btianeial  community  promoters  in  the  financial  conditions  of  the  war  had  not  checked  the  movement.  What  t  Trade  on  a  permanent 

lo  arc  doing  the  most  efficient  work  m  the  F.nnntrx-  a  _  -  *  a  1.1  At_-  ai  •  1  a-  basis. 

here  of  defence?  You  do  not  sec  the  3meter  ^f  f  ^  ^  /k  ,  ®  congestion  That  Canadians  desire  and  vvili  be  bene- 

. .  . . .•  _  4,  .  oarometcr  ot  trade.  must  be!  fited  by  larger  markets  tor  their  products 


...  ,  -  easier  for  men  to  make  up  their  minds  to  ^vho  arc  doing  the  most  efficient  work  in  the  r.oimtrv  A  nrn  nm>fii«  i  in  ^  * 

debentures  (whkh  nre  the  usual  suuree  u  j Vuu  do  not  soo  the  bZmeto  ^ 

mortgage-company  luuds)  matured,  and  -  i  shell-game  promoter  on  his  way  to  the  of  trade. 

that  the  Canadians  about  whom  he  IS  so  |MOLSONS  BANK.  i  battle-line.  =-•  -  '■  " 

sympathetic  should  not  have  tried  to  own  ’  _  I 

so  ttiiif.li  wifh  sn  litfln  menpv  nf  Ifipir  nwi.  The  tirst  bank  meeting  ot  the  Season,  that 

What  ho  wunl^  opparenlly.'is  for  Ihe  Can^  “'e  Molsons  Bank,  oeeurred  Ihis  ucok.  •  J'";."*'', i  .  MAINLY 

udiau  oever,.™™.  ,0  lake  Ibe  pl.oe  of  ,h.  -I  “  “'u""”;;  docf  rdo":.,  B,  I  , ^  wbS  BY 

English  or  Scottish  debenture-holders,  bv  our  columns,  ii  is  also  inc  nisi  nank  .  „  .  .  ,  .  .. 

urinting  enough  monov  to  be  able  to  lend  it  "’epLng  since  the  opening  of  the  War,  .and  **■  '»  dollai.s  had  better  see  to  it  _ 

to  every  foreclosed  debtor  in  Vancouver  interesting  and  highly  eiicoiirag-  «P  par,  if  it  ever  C.vptain  JMobbison,  ,w1io  b 

As  for  IMr.  Panten,  his  fatal  error  has  suggestion  in  the  report,  the  iiresideiit  s  „  .  c  n..  i  ..raPr..  i  i  r  p  •  p  office  of  Pellatt  &  Pellatt,  is  gi 

already  been  discussed  in  the.se  columns,  address,  or  any  other  utterance,  that  that  A  good  case  and  a  profound  belief  in  it  front  with  the  Second  Overseas  t 

It  is  his  failure  to  recognize  the  limit  of  the  world  calamity  would  result  in  anything  but  i*™  frequently  the  makings  of  an  orator.  He  will  be  senior  officer  to  coi 
amoiinf  of  iiHoer  eiirr enev  fluit  can  he  main  11  healthy  readjustment  SO  far  as  Canada  is  The  clearly-marshalled  facts  and  straight-  ^'o  coin^panies  of  the  Qiieen’.s  ( 
amount  of  paper  currency  that  can  be  ma  n-  ,,^^110  bv  the  forward  entliu-siasiii  of  Mr.  Flavclle  in  his  <^apt.  Morrison  has  been  ini 

tamed  m  circulation  in  a  given  community  ‘oncerneu.  1  ne  lesiiinoiij.  oorno  ui  me  .•  r-  f  n  •  military  work  for  some  time 

oil  a  fractional  gold  security.  He  regards  President  to  the  immense  value  of  (he  new  talk  on  the  war  finance  ol  Great  Britain  formerly  adjutant  of  the  Q.O.R. 

Mr.  Maclean’s  proposed  gold  reserve  of  25  territory  opened  up  by  the  Grand  Trunk  ''ere  "lore  moving  than  much  oratory.  ^  - T”*" 

par  cant.  a,.  .„y  aa.oant  of  i»u«  up  to  '^rJ''ri  NK.v'l.Hl.'npSri-tANl.S.  1,^ 


[aVIOLSONS  bank.  1  battle-line.  j 

The  tirat  bank  meeting  of  the  season,  that 

of  the  Molsons  Bank,  occurred  this  week.  The  man  who  owes  a  debt  that  is  measured  j 
and  an  official  report  will  be  found  elsewhere  in  dollars  does  not  care  much  if  the  dollar 
in  our  columns.  It  is  also  the  first  bank  g"  lio"'!-  the  country  which 

meeting  since  the  opening  of  the  War,  and  "wes  a  debt  in  dollars  had  better  see  to  it 
it  is  both  interesting  and  highly  encoiirag-  that  its  dollar  stays  up  to  par,  if  it  ever 
iiig  to  note  that  there  was  uot  the  slightest  intends  to  borrow  again, 
suggestion  in  the  report,  the  president's 

address,  or  any  other  utterance,  that  that  good  ca.se  and  a  profound  belief  in  it 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WIHO  KNOWS  THEM 


Captai.v  Mobbi.son,  who  has  becor 


Sib  Max  Aitken  is  reported  likely  to 


basis. 

That  Canadians  desire  and  will  be  bene¬ 
fited  by  larger  markets  for  their  products 
admits  of  neither  doubt  nor  discussion.  The 
question  therefore  is,  how  can  full  advan¬ 
tage  be  taken  of  the  good  work  being  done 
by  the  Department  of  Trade  and  Commerce. 

The  answer  is  by  the  organization  of  an 
Institution  that  will  form  a  connecting  link 
between  the  Canadian  producer  and  foreign 
buyer,  supplying  the  former  with  a  collective 
selling  service,  in  foreign  fields,  equal  lo  that 
received  from  their  individaul  reporesenta- 


$500,000,000  as  “an  ample  gold  reserve, 
being  modelled  from  the  new  currency 


who  have  talked  as  if  Canada’s  neiv  trans- 
continentals  could  effect  nothing  but  the 


NEW’  MILLING  PLANTS. 

(From  Our  Own  Correspondent.) 

Winnipeg,  Man. — Work  on  the  erection 


H^wiir h4.  Zninr  offi.or  1?  4.™  ^  k  4  *  J  financial  and  commercial  responsibilities 

He  will  be  senior  officer  to  command  the  J.  N.  Gkeenshielss,  K.C.,  has  started  a  ..nfitle  them  to 

^o  companies  of  the  Queen’s  Own  Rifles,  now  regiment  to  be  called  the  Montreal  n.i,,g  -pa„it  will  he  hroiu/ht  ahnut  bv 

S,';.v“srf J.'“  ‘‘ •«  s'* s  .  "a  .ufteS?uuMS.‘wk-o 

CmeHv  aX^ant  or  Ihe  L)  O  H  4^^'^  saino  lines  as^  the  West-  ^  thorough  knowledge  of  the 

formtrly  adjutant  ot  the  Q.O.R.  mount  regiment  should  be  a  decided  success,  ^^id  countries  and  speak  its  language,  but 

W  estmoijnl  regiment  is  eomposed  of  ^yy  education,  tact  and  experience  are  able 
(xEOKCiJi  Wilson,  Toronto  manager  of  the  who  might  not  ha\e  found  the  active  meet  and  associate  with  leaders  in  all 

Union  Rank  of  Canada,  had  a  happy  idea  militia  as  attractive  as  a  new  corps.  walks  of  life.  Such  qualifications  are  essen- 

in  connection  with  the  branch  of  his  bank  — —  tial.  especially  in  Spani.sh  speaking  (!ount- 

at  the  Vai<*artier  Camp,  where  he  distributed  John  Needham  &  Sons,  an  old-establish-  where  friendship  and  social  relations 

20,000  copies  of  a  very  neat  little  diary  for  ed  manufacturing  house  of  Manchester,  count  for  so  much  in  securing  business 
1915  and  the  remainder  of  1914,  containing  have  issued  complimentar.v  copies  of  the  ji^onj  the  operations  of  Ihis  Institution 

in  condensed  form  much  information  about  British  Blue  Book  containing  <;orrespond-  there  would  be  created  such  a  demand  for 

the  Great  War  and  the  nations  engaged  in  it.  dence  and  statements  in  parliament,  to-  “Made  in  Canada”  goods,  that  the  cry  will 


the  United  States  the  greatest  financial  view  that  the  devastation  in  F.urope  Mill  in-  agreement  had  been  entered  into  with  the  It  makes  a  very  handsome  pocket  volume,  gether  with  an  introductory  narrative  of  jjp  not  wher?we^cau*scir  but*^  how  ^^siipply 
. . .>.k-.  ..i:„k4i,.  ovitably  produce  a  strong  emigration  move-  Moose  Jaw  city  council  last  year,  but  an  and  a  few  copies  may  still  be  had  by  friends  events,  issued  by  the  foreign  office.  The  t^he  demand  ’  ‘’"PPiy 


extension  of  time  was  given  the  company  to  bank* 

carry  out  the  terms.  It  ivill  now  be  ready 

by  July  1  next  and,  in  addition,  an  elevator,  . 


power  on  earth.”  Mr.  Panton  slightly  ovitably  produce  a  strong  cmigMatiou  move-  of  rinfe  was^^^^ 

exaggerates  the  unanimity  and  enthusiasm  ““  *"  '  varr.v  mit  Hie  "ermr  ^It  will 

of  the  “financial  authorities  everywhere,”  things  be  the  chief  gainer.  by  July  1  next  and,  in  additioi 

but  that  is  a  minor  matter  compared  with  position  of  the  bank  appear.s  very  with  a  capacity  of  250,000 

his  failure  to  perceive  that  you  cannot  ^utisfactory,  although  its  ratio  of  liquid  4 

maintain  the  same  amount  of  paper  in  is  somewhat  lower  than  a  \ ear  ago,  industry  of  western 

currency  in  the  United  .States,  with  over  circumstance  which  shoivs  that  it  is  at-  consequence  of  the  war  in 
ninety  millions,  and  in  Canada  with  only  ^o  the  admonition  to  “go  and  do  Western  Canada  Flour  Mill 

nine  If  is  we  reneat  with  all  nossible  business  of  the  country.”  That  the  purchased  tin;  Brackmaii-Ker 
nine,  xt  IS,  vc  rxfitat  vitn  all  possioie  „.  „  «n.n..wl...i  L.tvnr  ik  .n  decided  to  build  an  extensive 

emphasis,  urgently  necessary  that  the  true  P^O“ts  of  l.)14  were  sointwhat  lower  than  jjj  Calgary,  Alta.  \ 


The  position  of  the  bank  appear-s  very  with  a  capacity  of  250,000  bus.,  w'ill  be 

v,'-,“aa„'*  "“"nticii.a.i.^a rapid  adv.aaamc.l  ip  .be|Co..  ha-  PPdorgoo.  a  a.rioua  op.r.tiop  ai 
assets  IS  somewhat  lower  tliaii  a  >1.11  ago,  j^juj  industry  of  western  Canada  as  a  gochestiir.  Minn.,  but  is  now  recovering, 
a  circumstance  which  shows  that  it  is  at-  consequence  of  the  war  in  Europe,  the  ”  •  Mathe.son,  of  vyinnipeg,  western 
tending  to  the  admonition  to  “go  and  do  Western  Canada  Flour  Alills  Co.,  which  'vith  him  hi  Rochester. 


William  Hutchison,  of  Montreal,  vice-  meinoer  01  me  c 
president  of  the  Lake  of  the  Woods  Milling  Canada  last  year, 


Needham  family,  are  heavily  interested  in  institution  will,  by  providing  foreign 

Canadian  securit^s,  and  one  of  the  sons,  a  markets  for  Canadian  products,  do  for  the 
member  of  the  British  parliament,  visited  Canadian  producer  in  these  foreign  markets 
Canada  last  year.  what  the  “National  Policy”  has  done  for 

,,  _  ?  „  .  him  in  the  home  market. 

.  Hkbbebt  Gobdon  Langlois,  of  Toronto,  jg  vv-ith  a  full  appreciation  of  the  bene- 


nine.  It  IS,  wc  repeat  with  all  possible  „  .  ’  ...  i.-.i  i,.tv4.r  ik...,  decided  to  build  an  extensive  aaoilion  to  us  7  ■•“••hvk  ..4  4.a,.yc,  7474  0,44^4  44.444*  ,  w««ka  aco  as  the  largest  holder  of  that  '’’•'j''  ‘V’" 

emphasis,  urgently  necessary  that  the  true  °  somewhat  lower  than  Calgary,  Alta,  A  cooling  basin  tbor®  twenty  years,  removed  ten  years  ago  j  weeks  ago,  as  the  largest  nolaer  or  that  serious  consideration,  and  if  it  appeals  to 

facts  concerning  banking  and  money  should  sm’Pri«in!?.  ami  and  an  engine  house  will  be  built,  besides  to  Montreal.  Three  directors  of  this  com-  ®t  them  as  it  does  to  the  writer,  as  a  means  of 

be  keot  before  the  Canadian  Deotile  clearlv  ^i"®  "®t  subject  to  deduction  (out  of  an  addition  to  the  mill.  This  will  give  the  n*"®  sor'mg  with  the  British  army  in  a  Canadian  as  can  be  found  anvwhere  turmng  to  ^od  and  practical  account  the 

^nd  Somusly  ^h®  Proflt-and-loss  account)  for  depreciation  plant  a  capacity  of.  about  1,200  birrels  a  Wanoe.  _  fn^meSrhippon^d  ^  De^aVtrnen^H&^^wm^^^^^ 

_! _  of  securities,  as  was  the  cash  a  year  ago.  A  completed  in  a  .  E,  4v* , ,  v  nr4.«iH4.nx  nf  th«  years  ago  completing  his  musical  education.  untU  it  is  put  iuto^etive  operation,  on  such 


E^roDe^tho  W.  A.  Mathe.son,  of  Winnipeg,  western  »  living  evidence  that  a  man  may  have  a  fits  that  have  accrued  to  Canada  through 
Is  Co'  which  manager,  is  now  with  him  in  Rochester.  |  address  and  not  be  .a  German,  working  of  that  Policy,  that  I  most 

Co  ni’ant  has  Mr.  Hutchison  began  his  milling  career  in  ]  .  appeared  m  our  list  of  auen  enemy  earnestly  urge  upon  our  leaders  in  all  walks 
addition  todts  Wi»iniP®K  ill  lli®®iiJ-ly  flays- anil  after  living  .‘i^®  K^'.®  4^"*  suggestion  their  most 


The  late  Hon.  P.  S.  G.  Mackenzie  was  a  deiluetion  is  made  this  year  for  Contingency 


I  year’s  time. 


J.  W.  Flavelle,  president  of  the  National 
Trust  Co.,  made  a  profound  impression  upon 


ears  ago  compieung  ms  musical  oaucauon.  until  it  is  put  into  active  operation,  on  such 
,,  .  .  a  sound  financial  and  commercial  basis  that 

Father  of  the  house  is  the  title  Canada  will  be  able  to  take  full  advantage 


the  ago  of  fifty-two  is  lamentably  premature  months  ago,  that  the  hrst  Canadian  bank 
and  sudden,  and  his  friends  and  the  Prov-  meeting  after  the  outbreak  of  a  war  involv- 
ince  at  large  must  regret  that  he  was  not  ^^“'•®P®  ’’®  thoroughly 

spared  for  many  more  years  of  useful  ser-  normal. 


HINTS  TO  INVESTORS 


the  fact  that  England’s  strength  lies  in  her 
position  as  a  lending  nation,  and  inoidental- 


sinco  1847,  and  active  until  a  few  years  ago. 


position  as  a  lenamg  nation,  ana  momeniai-  The  new  father  of  the  house  is  John 
ly,  the  same  methods  of  .  financial  prt^ec-  pffjjjp  Trew,  who  became  a  member  on 
tion  could  not  be  applied  in  Canada,  which  March  25,  1852;  but  he  is  closelv  pushed  for 
I  IS  a  borrowing  country.  ...  ^  ,  the  honor  by  Septimus  Goldsmid,  who  be- 


aithfully  yours. 

WILLIAM  JOHNSON. 


The  new  father  of  the  house  is  John  Montreal,  Nov.  5,  1914. 
lilip  Trew,  who  became  a  member  on  ’  _ ! _ 

44  kiinni*  Iw  filnflmiic U.S.  STEEL  DIVIDENDS 


I  •“  j  1.  j  .  ■  the  honor  by  Septimus  Goldsmid,  wno  oe- 

I  When  he  stated  that  Canada  had  not  only  game  a  member  April  12  of  the  same  year, 
borrowed  money  from  England,  but  had  sold  _ 


-  POLLMAN  Evans,  president  of  the  defunct  T^e  Editor  win  bo  pleased  to  answer,  either  SSTnrnre^fcVTed  ItocK"^^^^^^  xt  .  - n 

xmnv  r-nB-E-ajnAF'tricAr  TTnion  Life  and  “wanted”  in  Toronto  to  through  this  column,  or  by  letter  when  the  clr-  bonds  ana  prexcrrea  sioc^  Ot  maustriai  5  company  of  the  Westmount  Rifles  In  preferred  dividends,  a  total  of  $572,321,723  as 

MORE  GREENBACKISM.  •  •  1  .•  m  4  k  a  i .  cumstances  req^re  It.  »ny  enquiry  relating  to  companies,  a  ripple  of  amusement  went  is  made  up  of  well-known  business  and  pro-  rommnn  Preferred 

In  the  Vancouver  W^orld  of  recent  date  face  criminal  prosecution,  is  said  to  be  fight-  around  the  guests  table  as  A  E.  Doble  fessionalmen  who  wish  to  learn  something  lou.*! . wS.sss 

Mr  S  P  Panton  of  that  citv  endorses  with  lug  with  the  Allied  forces.  If  this  is  true  dictions  regarding  the  immedlato  market  course  whispered  fo  say  nothing  of  the  common  about  the  military  game  during  these  days  19}3 .  2.5,415,125  25,219.677 

•  xr  IV  w  he  has  found  the  one  effective  penance,  and  of  any^security.  To  receive  attention,  inouim*  stocks,  also.  ’  of  Empire  stress.  The  company  makes  a  »  ? .  lil  25 

vigor  Mr.  W.  F.  Maclean  s  proposal  for  an  uo  u»b  iuui4u  luo  ui4u  ^4404,44  c  1  i..,.;,  a....  accompanied  by  the  full  name  and  -  fioo  skowJnir  of  somfitbinw  over  70  Rtmoo-  J2JA . 

r.*  *500  non  nno  rixan.:..:....  k  ond  even  the  British  shareholders  will  extend  address  of  the  inquirer,  a-s  an  evidence  of  good  “Ue  snowing  ot  sometmng  over  7U  strong,  j^o .  2.5,410.1^5  .2.0.219,0^ 

issue  of  $500,0(X),000  Dominion  notes  based  u  1  4-  faith-  ah  questions  complying  with  these  rules  Majob  James  Coopeb.  well  known  on  the  The  sergeant  instructor,  a  capable  and  ex-  1909 .  20.332,100  2.5,219,677 

on  $125,000,000  gold  reserve.  Mr.  Panton  him  absolution.  wiu  recelveVmpt  attenUon.  locaP'street ”  as  ceedingly  patient  ^drill-master,,  has  licked 

makes  the  startling  statement  that  “this  is  .  TT ,  Reserve  Mining  Company,  has  been  pro-  the  company  into  fine  shape.  .\n  amusing  1906 . ! . io.i66,050  2.5!2i9!677 

unassailable  from  a  eold  standard  stand-  GOVERNMENT  AID  FOR  “Stung,’  Antioonish,  N.S.— The  latest  moted  to  Lieutenant-Colonel  in  command  m®«l®“t  happened  one  evening  last  week,  1905 . 

unassailable  from  a  gold  standard  Stand  AGRICULTURE.  r^orts  affecting  Spanish  River  are  to  the  of  the  Grenadier  Guards.  Lieutenant-  when  tJie  company  got  itself  into  a  hopeless  . . .  laVoVsei  30  404  17.3 

point,  few  countries  h&ving  so  much  as  effect  that  the  cony^any  s  mills  are  all  work-  Colonel  Cooper’s  new  honor  will  be  exceed-  knot  in  a  new  evcHutiqn.  The  instructor  35[72o!i77 

per  cent,  gold  behind  their  currency,  and  The  P'ederal  Government  is  at  present  ing  at  capacity.  Business  is  very  good  for  ingly  well  received.  tried  to  keep  calm,  but  it  evidently  was  too  xooi*! !  . 15’.226’,274  26'.752!894 

none  ever  needing  so  much  for  redemption  completing  a  comprehensive  plan  whereby  the  puln  and  paper  concerns  at  present,  as  -  -  •Nm*' months. . 302.02s.03i  370,292.69X 

„  .  4  I.  T>  .  41. •  I  .L  4  .1-  f  Ml  •  a  _  •  1  you  Will  see  by  the  record  of  pulp  and  news-  And  they  say  this  is  a  dry  town! 

requirements.  Mr.  Panton  thinks  that  the  farmers  will  receive  financial  assistance  export/ published  on  another,  page.  Thomas  Edison  comes  out  with  the  pre-  -  - 7r~i  "1  Tr - ..7  7  - 77 

the  plan  would  lead  to  great  prosperity,  in  an  effort  to  increase  the  agricultural  pro-  Some  time  ago  The  Financial  Times  was  diction  that  eventually  all  oouhtries  will  be  A  one  time  press  gallery  man  at  Ottawa  must  be  looked  for.  And  then,  says  the 

“enabling  the  people  to  work  off  their  in-  duction.  informed  by  the  company’s  president  that  republics.  “Our  present  civilization  is  on  the  53rd  birthday,  last  Saturday,  of  C.  newspaper  racounteur,  I  recall  Mr.  Cahan 

debtedness.”  Within  limits  we  agree  with  The  extent  of  the  Government  assistance  u®t  earnings  would  be  “  considerably  in  only  a  thin  veneer,”  declares  the  ^eat  H.  Cahan,  K.C.,  recalled  that  Mr.  Cahan  \he  commv'^n^n  o?  Canada  and 

. .  , ,  ,  .  ,  r?  J  1.4  J  .1.  1.  «  _ 1 _ _  k„.a„  advance  of  last  year.  Just  why  the  com-  inventor.  The  European  war  shows  that,  was  one  of  the  very  first  to  recognize  the  "®  *?  .ju®.  man  ot  canaaa,  ana 

him;  it  would  certainly  enable  the  debtor  and  the  scheme  of  operation  have  not  been  pj^jjy  should  have  nostponed  its  annual  “But  we  are  slowly  getting  better  and  “coming”  of  Sir  Robert  Borden.  Back  in  especially  in  the  Conservative  party. 

class  to  work  off  their inde  tedness,  but  they  disclosed,  but  it  is  distinctly  satisfactory  meeting,  which  should  have  been  held  in  materialism  is  the  basis  of  all  our  moral  and  1898  there  was  a  gossipy  confab  in  the  "  -- . 

would  be  working  it  off  either  on  the  that  the  matter  has  received  the  earnest  September,  js  not  apparent.  But,  of  course,  intellectual  advancement.  European  de-  House  of  Commons  cafe  at  which  the  future  The  Financial  Times  is  printed  and  pub- 

nationa  fivfih4wiiipr  or  ulso  on  thp  users  of  eonsirferaf ion  of  the  Government  (  Spanish  River  Company  has  uot  been  moeraoy  must  purge  itself  of  parasitic  in-  of  the  Conservative  party  wax  enthusias-  lished  at  275  Craig  Street  West,  Montreal, 

Mtiona  exchequer  or  else  on  the  users  of  consideration  of  the  Government  ^  (  noted  for  taking  shareholders  into  its  con-  stitutions  before  thete  will  be  a  possibiUty  tically  discussed.  Sir  Charles  Tupper  was  by  The  Montreal  Financial  Times  Pub- 

Dominion  currency.  Surely  the  latter  have  The  Government  has  already  been  o^  fifience.  Your  purchase  was  at  a  low  price,  of  world  peace.  It  must  get  rid  of  mou-  then  leader  of  the  Opposition,  and  re-  Uishing  Cpmpany,  Limited,  Montreal.  T. 

l^ident;  B.  K.  SandwaU. 


MORE  GREENBACKISM. 


In  the  Vancouver  World  of  recent  date  face  ori^nal  prosecution,  is  said  to  be  fight- 
Mr.  S.  P.  Panton  of  that  city  endorses  with  'vith  the  Allied  forces  If  this  is  true 


vigor  Mr.  W.  F.  Maclean’s  proposal  for  an  nas  lounu  lu 

issue  of  $500,000,000  Dominion  notes  based  ®y®“  fa®  D^itn 

on  $125,000,000  gold  reserve.  Mr.  Panton  absolution, 

makes  the  startling  statement  that  “this  is  r-rsvij'i* 

unassailable  from  a  gold  standard  stand- 

point,  few  countries  having  so  much  as  25 

per  cent,  gold  behind  their  currency,  and  The  P'ederal 


he  has  found  the  one  effective  penance,  and 
even  the  British  shareholders  will  extend 


GOVERNMENT  AID  FOR 
AGRICULTURE. 


Year  fommon  Preferred 

1014 . $21,602,855  $25,219,677 

1913 .  2.5,415,125  25,219.677 

1912 .  25.415.125  25.219.677 

1911 .  25.415.125  2.5.219.677 

1910 .  25.415.12,5  .2.5.219.677 

1909 .  20.332.100  2.5.219.677 


Totals .  202.028,031  370,292,691 

*  Nine  months. 


_  .  .  r,  1  .1.  1  ..  u  mu  /M  4  1.  I- _ 1.,  k„«,.  noted  for  taking  shareholders  into  its  con-  stitutions  before  thete  will  be  a  4,4,ro.4,.4.vj  Y.v.i.jr  ...ov,44o»...  ....  ^...<.....0  -»» 

Dominion  currenoy.  Surely  the  latter  have  The  Government  has  already  been  o|  fijence.  Your  purchase  was  at  a  low  price,  of  world  peace.  It  must  get  rid  of  mon-  then  leader  of  the  Opposition,  and  re 
the  right  to  expect  that  when  they  accept  a  great  assistance  to  the  western  farmers  im  would  seem,  and  for  a  long  pull  should  archies  such  as  reprosented  by  Germany  and  mained  so  until  1900,  but  it  wg^Ah-ar  thai 
toominion  dollar  they  will  recglye  real.mon^  the  gift  nt  larRrRu.niiAntities_af  seed.  amLnA  fimEkLOUtAa  viuiiLaiLiiantagii^  .  -  Russia.”  ,  off  when 


tically  discussed.  Sir  Charles  Tupper  was 


iiiE  \1NANCIAL  TIMES*  MONTREAL,  SATURDAY,  NOVEMBER  7  1914. 


NATIONAL  TRUST  CO. 

LIMITED 


CANADIAN  BOND 
SALES  IN  OaOBER 


MUNICIPAL  LOANS 
IN  CONTEMPLATION 


IDE  NAML  BANK  OF  NEW  ZEALAND.  UMIl 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


HIGHEST  SINCE  WAR  NOW  7  MILLION 

Toronto’s  Important  Issue  Raises  Except  in  Ontario  Provinces 
Total  to  $3,954,269  for  the  Throughout  the  Dominion  Are 

Month  and  Brings  Year’s  Total  Showing  a  General  Tendency 

to  Over  Sixty  Five  Mill  ons.  to  Curtail  Programmes  of  Bor- 


Further  Success  in  Placing  Mu-  rowing—Details  of  Canadian 
nic  pals  with  Home  Investors.  Loans  in  Prospect. 

Canadian  municipal  bond  sales  during  With  the  exx-eption  of  Ontario  there  is  a 


October  assumed  the  largest  proportions  of  general  disj)osition  in  the  other  provinces  of  ! 
any  month  since  the  outbreak  of  war.  the  Dominion  to  curtail  borrowing.  During  j  = 
Records  compiled  by  The  Financial  October  the  borrowing  in  contemplation  by  1 
I  Times  show  a  total  of  *.3,9.54,269.  The  Canadian  municipalities  totalled  .*7,:.{7.5,72l 
I  sale  of  Toronto’s  *2,000,000  bond  issue  in  compared  with  *9,169,411  in  September.  I 


IN  LON  I EMPLATION  ”  “°"‘*';7rooo  ro?  "' 

Capital  Authorized  -  .  $  15,000,000.00 

lunu/  7  Mill  IAN  Capital  Subscribed  -  -  $  11,250,000.00 

llUlf  f  iniLLiUil  Capital  Paid  Up  $  3,750,000.00 

-  Reserve  Fund  ...  $  3,325,000.00 

xcept  in  Ontario  Provinces  Head  office  in  New  Zealand,  Wellington 

the  Dominion  Are  ^2  Branches  and  Agencies  throughout  New  Zealand  and  Correspondents 

Showing  a  General  Tendency  i  *“  worw. 

to  Curtail  Programmes  of  Bor-  1  The  National  Bank  of  New  Zealand  Limited  negotiates  and  collects  Bills  of 
rAwinrr  .11  n  i  Exchange,  Receives  Deposits,  Issues  Circular  Letters  of  Credit,  Arranges 

ro  lug  LVeiailS  Ol  uanaaian  |  and  Produce  Credits,  Makes  Telegraphic  Transfers,  Undertakes  all 

Loans  in  Prospect.  I  Classes  of  Banking  Business. 

Tvi-  ,1  '~7  .  .1  i  AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce, 

with  the  exx-eption  ot  Ontario  there  IS  a  '  ,  r  -i-  ,  wt  ..i,  a  •  i  /■•a*  i 

nerai  di.snosition  in  the  other  nrovinecs  of  I  Bank  of  British  North  America,  Bank  of  Montreal. 


Capital  Authorized 
Capital  Subscribed 
Capital  Paid  Up 
Reserve  Fund 


62  Branches  and  Agencies  throughout  New  Zealand  and  Correspondents 
in  all  parts  of  the  world. 


Taking  Chances  on  a  French  Revolution 


BOND  PROPOSALS  AND  NEGOTIATIONS 


the  final  week  of  the  month  was,  of  course, 
[  of  outstanding  importance  in  running  up 
!  this  large  amount. 


Contemplated  Borrowini^. 

Conleraplatcd  borrowing  as  announced 
during  I  ho  past  three  months  compares  as 


Redured  IsinowinK  power — As  llie  i  7,'iOJ4u  in  191.3  fo  *21.5.1.'>2.2B1  in  1014,  but  as  the  (  London.  Eng.  The  taking  up  of  *1,000,000 


I  Uri  lia,  Peterboro  and  Bndgeburg,  Ont.,  follows  lit  being  remembered  that  many  of 
^  and  M.John.N.B.,  were  successful  in  selling  the  loans  only  eonicmplaled  in  the  one 
their  bonds  to  home  mv^osjor^  Calgary  month  would  receive  I  he  sanction  of  the  I 
!  succeeded  in  placing  a  *2o0,000  i^e  m  ratepayers  in  the  following  month) I 


uiiroviscd  flicures  on  the  increased  proiHTiy  values  of  haibor  property  appears  this  year  in  the  exempted  |  Provineo  nf  Ontarin  4  ner  eont«  hv 
Montreal  are  available,  it  ts  now  possible  to  estimate  eolumns.  the  amount  of  $20,000,000  must  be  dc  ^ntario  ^  per  cents,  oy 

the  city’s  borrowini;  power  for  n<‘xt  year.  The  city  dueled  to  get  the  increase  of  about  $15,000,000.  j  prOMncitil  investors  was  distinctly  intor*  Ont.. 
was  aiitlioriiti'd  lo  borrow,  this  year.  S13,(KX).000  Bknito.  M  ax. — Dobonliirc  election — An  eleetion  i  osting  at  the  present  time.  Stv.sk. 


Province  Oetober 

.9 


aiitiiorizcd  to  borrow,  this  year.  jl3,ll66.o6b  Bknito.  Max. 


AAhile  iti  191,'i.  from  the  pre.sont  indications,  the  wili  be  held  Nov.  IG.  it  Is  stated,  to  vote  on  the 
Ixtrrowing  power  wiii  be  onlv  one-foitrth  of  wiiat,  it  I  qiiestion  of  issuing  $;i,000  school.coinpletion  and  , 
was  for  1914,  This  is  Itased  on  tlie  llgures  by  |  c(|iiipnient.  debenturiw. 


.Assistant  Treasurer  Collins.  Tlie  net  value  of  I  _ _ 

real  estate  in  -Montreal  on  which  the  city  levied  i  in  local  papers  that  on  Oct.  9  the  question  of  issuing 
ta.xes  last  year  was  So90. 708.949.  Tile  gross  valua-  So.tXlO  liydro-ixtwcr-installatlon  debentures  carried,  j 
lion  this  year  Is  .?f>28.288.376.  showing  an  apitarent  I  H.alik.ax.  N.S. — Debentures  proposed — Aeeord- 
inercase  of  S:57..579.()00.  Prom  tills  latter  sum  has  ing  lo  newspaper  reivorts  this  city  is  contemplating 


Sting  at  the  present  time.  ARa" 

ProAincial  Sales.  One..' 

Six  provinee.s  marketed  bonds  during  October.  N..S. . , 


Oetober  8cpt.  August  ,luly  ' 
S  S  *  .1 

o.ft9.>..52I  5,39.3,9.'>2  8.3.")ti..'>2 1  2,908,(K10 


Buni  oKD.  O.xT. — Debeiilnres  voted — It  is  stated  |  The  particulars  of  the  sales  compared  with  previous  N.B. .  . 


of  issuing  I  months  arc 


the  rolls  will  necessitate,  and  as  last  year  SIO.OfKi.tHX) 


Loxdox,  Ont. — Debenture  sale — It  Is  stated  that  Alta. 


was'striiek  olf,  it  is  estimated  that  this  year  the  :  Wood,  tlundy  A  Co.,  of  Toronto,  have  purchased  1  Man 


amount  will  be  SI. ",.000  000. 


SlO.iKJO  hospital  debentures  at  a  price  to  net  G'.  |  B.C. 


The  city  eliarter  autliorizes  tlie  corporation  to  per  cent,  interest.  .Sask 

liorrow  12  per  cent,  of  the  amount  of  tlie  increased  '  Ottawa.  Oxt, — Debentures  authorized — The  N.B. 
value  of  iiro|ierty  eacii  year,  and  even  supjio.sing  no  Cil.v  Cotmeil  authorized  the  issuance  of  *.'5,207. .">,5  N.S. 
further  revision  of  tlie  a.s,sessraent  rolls  Avere  under-  ,  IJnhaniel  St. -improvement  debentures,  it  is  re¬ 
taken  12  iier  cent .  of  $37,000,000  would  give  *4, .500,-  Jiortcd. 

tKM).  If  Si.5,000.000  is  dodue.led  from  the  gross  |  Pembroke.  Oxt. — Debentures  to  be  sold  locally  Tl 
lolal  of  $37, .579. 127,  and  of  the  balance  12  pi'r  cent.  ■  — Keporls  state  that  the  Town  Council  proposes  to  Tl 


Oet.  .Sept,  .Vugnst  July 

s  s  *  s 

60,000  .  2,115,000 

2,179,500  97.333  1,437,020  1,141,340 

034,640  225.000  474,700  1.022..500 

.  216,000  9.000 

.500,000  2.5.000  .  1,098.021 

156  120  195,000  8.000 


332.800  70,000 

4.58,300  215.000 

130.IMI0  I20.(KK) 

.  145,000 

lOl.lKlO  32,000 
193,100  1.166.2.59 
.  2,027.000 


72,7.50  2.018.301 
411,1.50  t2>2.0t)0 

.  150.000 

102,000  228,900  j 


115.000  .,375,721  9.109,411  9,130,224  7,222,629 

•41.340  .s  ^ 

022..500  IrctailN  of  Borrowinii. 

9.000  Tx  ..  . 

098.021  Details  of  the  anticipated  bovrowing,  as 

mI'ooo  ^••••••’••••■'’•l  during  September  aro  a.s  follow .s: 

12;000  ONTARIO 


is  ealciilated,  the  result  will  he  82,700.000.  It  ;  sell  to  local  investors  about  *25.000  6  per  cent, 
would  appear  then  that  the  eit.v's  borrowing  power  !  debentures. 


for  1915  wili  be  approximately  *3,000.000.  compared  i  Sr.  Thom  as.  Oxt. —  Debentures  projio.sed — Local  |  Jaii .  .  .120.337  2.1.33.531  1.337..500  .3,663.976 

with  *13.000.0IMI  this  year.  j  dispatches  state  that  lliis  munieipaiity  Is  eontem-  E'eb.  .  1.037,287  2..5S6.378  1.0,38.806  6,007,8.32 

The  outlook  is  not  very  eheeriiig.  and  this  feeling  |  plating  the  issuance  of  $36,000  5\i  per  cent,  gas  Mar  ,  6.271,02.5  1,926,716  335.492  8,041,731 

will  be  enhanced  if  tlie  European  war  continues  for  :  plant-impt.  debentures.  .April.  3.910,288  927,160  3.698,8.57  1.5..536,615 

any  groat  lengtii  of  time,  as  liien  It  would  be  '  AV.aixwkiuht.  .Ai.t.a. —  Debentures  defeated — It  |  Nfa.v.  3.946.047  1.928,748  880,630  14,781,674 

diHleiill.  if  not  impossible,  for  the  city  to  enter  tlie  is  stated  that  the  qut>stion  of  issuing  *10.000  hospilal  ,  .Iiine.  3,983,670  1,690,344  3,135,726  4,904.648 

money  market  at  all.  The  I'eason  for  this  is  that  at  debentures  failed  to oarr.v  at  Ihe  election  held  Oet.  7.  j  .lul.v  .  I. .594,566  1.967.476  1.. 591. 924  6,547.861 

pre.sent  the  corporation  Is  earr.ving  the  wliolc  of  this  AVhitbt.  Oxt. — Debentures  voted — -The  proposi-  i  Aug. .  1.49,3. .507  1,649.547  626,;i00  2,386.970 

year's  borrowing  power,  amonniing  to  $1.3,000,000.  ]  tion  to  issue  $18,3.774  debentures  for  tlie  eonstr.,  i  Sept.  1.748.778  1.998.60.5  1.663.260  413,333 

(III  lemporar.v  Ireasiir.v  bills.  What  was  an- ;  equip,  and  operation  of  an  electric  railwa.v  and  Oct..  I,7.'i0,075  1,060, .597  3,4.52,282  3,9.54,269 

iioiinced  as  the  assessable  value  of  real  estate  in  |  *.3.000  school  debi'nlures  carried  at  the  eleetion.  ■  Noe..  2,91.5.765  1.396,664  2.481.062  . 

I9I.3  was  *611.063.099.  but  a.s  that  iiieinded  Ihe  |  Whitby  Towxbhip.  Ont. — Delientures  voted —  Dee..  1.243,593  492, .590  1,113,500  . 

value  of  harbor  iiroperty.  amounting  to  *20.3.54.1,50,  :  E’or  the  eonstr.,  equip,  and  operation  of  an  elcetrie  - - - 

City  Comiitroller  Pelletier  omitted  this  amount,  as  ‘  railway  this  township  voU'd  in  favor  of  the  issuance  Tottil.  30,295,838  19,767,3.56  20,550,337  65,249,965 
It  was  eontesicd.  Since  then  a  lliial  decision  has  '  of  $554,619  debentures  it  is  stated.  Detailit  bv  Provinrea 

lieen  rendered  declaring  tlie  liarbor  proiierty  is  i  Willi.amsbi  ro,  Oxr. — Debent  tires  voted — News-  i..  n  j  .  n  p  ..  ’  ,  ,  i  t. '  j  i 

federal  propert  y  and  therefore  not  liable  to  taxation,  paper  reiiorls  state  that  the  proposition  to  issue  •'"U  oeialls  ol  the  munKMpal  bond  Issum,  as 


.3.954.269  413,333  2,396,970  5.547,861  *WB'iker%fe’^tr"e‘'t 

The  total  for  June  was  *4,904.658  '  u . 

The  following  are  the  monthly  totois  since  1911:  .Chatham’  (Sonwte' Products)  .’Z I !  I  i 

il*-  •2**  ♦Lucan,  hydro-elect rle . 

i:t  1  .a;t7  rjvn  a  raifi  o7A  Fjesherton,  power  plant . . . 


083  6-0  iHQo'-tlj  3  I3it’7’9«  l’oniK4«  *Markliam  township,  electrle  railway. . . 

VQi  vHfi  !  o^’i-(^  ’i  rm  oS?  K?27l«?  »Uxbrldge,  elect rlc  railway .  ... 

1  403 ■''VO?  V64qt47  *'526'^  3'^6Q70  ‘Williamsburg,  electric  power . 

l:-fliJ.7’7s  %^3.i3S  . 

ItlJty’^^^’^^terw.irks.;:;;;;;::: 


1.49.3.507  1.649.547  526,;«)0  2,386.970 

1.748. 778  1.998.60.5  1.663.260  413,333 

l,7.'i0,075  1,060,.597  3,4.52,282  3,954,269 


Noe..  2,915.765  1.396,664  2.481.062 

Dee..  1.243,593  492.590  1,113,500 


DetaSIa  by  Provinrea. 

E'nil  details  of  the  municipal  bond  issues,  as 


Th(^  net  amount  then  on  which  the  borrowing  power  $2.7.50  olcelrie-power  debentures  carried  by  a  vole  compilt'd  liy  The  E  ixanci.ai,  1  ikes,  are  as  foliows ; 
was  estimated  last  year  as  apjiears  in  the  annual  of  43  to  0.  Ontario 

report  of  the  City  Comptroller,  was  .8.590.708.049,  Hr.antkori).  (»nt. — Borrowing  eonleinplatcd —  Place  Amount  Rate  Term 


report  of  the  City  Comptroller,  was  .8.590.708.949,  Hr.antkori).  Ont. — Borrowing  eonleinplatcd —  Place 

and  as  this  year  the  apparent  assessable  amount,  $27,000  for  a  park  drive.  Passed  l)y  the  council  on  *Orillia 
with  the  harbor  property  omitted,  is  $628,288,376,  October  19.  *BridEeburg 

it  will  be  seen  the  gross  increase  amounts  to  *37,-  Waterdowx.  Ont, — Borrowing  contemplated —  AVIndsor  ” 


rx,  Ont, — Borrowing  contemplated — 


579,427.  *t2.,500.  being  ono-balf  the  estimated  cost  of  pur-  »i>,.(,prhoro 

The  value  of  exempted  properties  OAATied  either  b.v  chasing  a  site  and  creeling  thenxvn  a  new  nigh  searboro 

the  city  or  by  the  provincial  or  federal  government,  |  school  building  and  etiuipping  the  same  for  the  high  Bolton 

or  by  church  cori»orations,  has  risen  from  *18(1,-  school  district  of  AA'atcixiown  and  East  E'lamboro.  Barton  'Ti 


RIORDON  PULP  & 
PAPER  COMPANY 

LIMITED 

BABY  BONDS 

We  are  able  to  offer  the 
small  investor  a  few  bonds 
of  the  above  Company  in 
$100  denomination  at  an 
attractive  price. 

CANADA' INDUSTRIAL 
BOND  CORPORATION, 

LIMITED 

17  St.  John  street,  Montreal 

Toronto  London,  Eng. 


Ontario 

Place  -Amotint  Rate  Term 

♦Orillia .  8.5,0(K)  6%  5  yrs. 

♦Bridgeburg .  2..500  .5  If) 

AVIndsor .  .51.900  6  21 

♦Peterboro .  14.000  .. 

Searboro  Township...  2,000 

Bolton .  9..500  .3  30 

Barton  Township .  2. .500  5 

London .  10.000  5',' 

Trafalgar  Township  . .  3,000  6  10 

Toronto .  7.50.000  .5'J  1 

Toronto .  650,000  5'.;  2 

Toronto .  600.000  S'j  3 

*2.179..500 

In  addition  the  Province  of  Alberta  siieeceded  in 
dis|K>sing  of  an  Issue  of  $1,000,000  4'-  per  cent,  5- 
year  bonds  to  provincial  Investors. 

Alberta 

I.edue .  3.800  . . 

Camrose .  2.000 

tKdmonton  S.D.  No.  7.  8.50,000  5  10 

Edmonton .  78,840  5  '20 


Searboro  Township... 
Bolton . 

Pas.>«xl  hy  the  village  (Muucil  on  October  13.  London  . 

■  .  ®‘’";  Trafalgar  Township  ; ! 

templated — *10,000  to  aid  in  the  eonstruetion  of  Toronto 

tile,  stone  and  timber  drains.  Passed  by  the  conn-  Toronto . 

cil  on  October  15.  Toronto . 

Galt.  Ont. —  Borrowing  contemplated — *55,000 
for  the  purpose  of  making  permanent  additions  and  in  addition  the  Pn 
improvements  to  the  waterworks  system.  disitosing  of  an  Issue 

Oxt. --Borrowing  eontemplaled—  year  bonds  to  provin 
*60.000  lo  be  borrowed  from  the  Royal  Bank,  to 
I  meet  current  expense's.  Passed  by  the  council  on 

j  October  16.  I.edue . 

I  Hamilton.  Oxt. — Borrowing  contemplated —  Camrose . 

:  *130,000.  to  provide  for  the  construction  of  an  east  tKdmonton  S.D.  No. 

I  end  sewer.  Passed  by  the  City  Council  on  Oet.  27.  Edmonton . 

Ottawa.  Oxt. — Borrowing  eontemplatf'd—  *486.- 
513.  to  provide  for  the  sums  required  to  lie  raised 

'  during  the  current  year  for  Collegiate  Institute  and  In  addition  Calgary 
I  Public  School  purposes.  Passed  hy  Council.  in  Liondon  $250,000  d( 

Blaiumobe.  Alta. — Borrowing  contemplated —  Britis 

I  $4. .500  for  municipal  purposes. 

!  Oakville.  Ont.  —  Borrowing  contemplated— 

j  $10,000  for  the  purchase  of  a  fire  hall.  Aanvouver . . 

,4vr.\i*-R  VT.— Rrtrmwincr  /♦rknt/*mn1a f 511  !?_>  SmmI 


Sarnia  school  &  sewer . 

♦Brooke  (oAvnship.  bridges . 

Hamilton,  new  road . .-. 

Hamilton,  schools . 

Hamilton,  sewer . 

Kingston,  new  breakwater . 

Weston,  steel  siiitAvay . 

Moore  ToAvnsliip . . 

Ottawa  streets . . 

Sudbury,  floating  deld . 

Txtndon.  -torm  sewers . 

Steeltoii.  House  Refuge . 

St.  Ciiiliarines.  bridge . 

Leaininglon.  floating  debt . 

Ayr.  floating  di'bt . 

Peterboro,  sewers . . 

Oakville,  new  road . . 

Smith's  Kalis,  (F.  F.  Lessell) . 

Stratford,  waterworks . 

♦Smith’s  Falls  (Aluminium  Castings) .  . 

Barlon  Township,  water . . 

Boston  Township,  sewerage . . 

♦Paisley,  schools . 

Burford,  hydro-power . . 

St.  Thomas,  gas-plant . . 

■Whitby,  el(xtrle  railway . 

Whitby  Township,  electric  railway. . . 


SASKATCHEWAN 


$l,0fM».0()0 
26,0(K) 
IKl.OOO 
2.000 
7. .500 
5„500 
■18.762 
75,281 
065.714 
1,000 
803, 9:19 
•204.665 
2.7.50 
578,1  1.5 
.55,000 
5,000 
4.150 
Itt.OOO 
:jl).000 
200. (H)0 
ItKl.OOO 
30,()tMt 
18.000 
17.000 
5.’207 
7ri.74.'> 
7<K).00(> 
lO.OOG 
lO.ODO 
K.800 

.n.ooo 

7;looi» 

IH.IHK) 

;;r>.ooo 

.m.ooo 

2o.WM> 

.VLOOU 

2<i0.tK)0 

JjO.OOO 

r».ooo 
:m.0OD 
\H:i.774  I 
554.619 


^  Ronce  •  ^ 

^  ToTMeCAMAB«H 
^  4  PeOFbE 

^  Do  MOT  Touch* 

^  TMEBS  PIgkONB  J 
HtAfOt-OTTON  WTB 

X  -u  _  esr  YOU 


$934,640 

In  addition  Calgary  succeeded  in  plaeing  privately  | 


!  .Avlmer.  Oxt. — Borrowing  contemplated — $l2,- 
I  (XK)  to  extend  the  intake  pipe  2,000  feet  further  out  Swift  Ci 
into  Lake  Deschenos.  Rural  A 

Port  Moody. — Borrowing  authorized — The  Cit.v  School  I 

Council  passed  a  by-law  authorizing  the  borrowing 
of  *10,0()0  from  the  Royal  Bank  of  Canada,  to  pro¬ 
vide  for  current  expenditure. 

Pour  Dover.  Ont. — Borrowing  authorized — A 
by-law  was  pas.sed  by  the  village  eounell  authorizing  Stc.  Aga( 
the  Reeve  and  Treasurer  to  borrow  the  balance  of 
$22,500  school  money  and  to  place  as  collateral  for  ♦.St.  .lohn 


in  London  $250,()bo  (Felicnturcs. 

British  Columbia. 

Port  Coquitlam .  $I00,0(XI 

Vancouver .  400,000 

Saskatc  lie  wail. 

Swift  Current .  *127.129 

Rural  Municipalities..  6.00(1 

School  Districts .  23.:t00 

166.129 

Quebec 

Stc.  Agathe des  Monts.  $6fl.lKJ0 

New  Bruiiswirk. 


Regina,  bank  loan .  *320,000 

North  Regina,  school .  1,000 

Bredenbury  S.D..  school .  2.800 

Moiitmaek.  water  supply .  3  ooo 

Emerald,  roads .  O.CHlO 


TATTERED  SCARECROW. 


-Tbroiito  World. 


.MANITOBA 

Dauphin,  current  expenses . 

Rapid  City,  bank  loan . 

St.  Vital.  Imperial  hank  loan . 

Durban,  school . 

Benito,  schools . 


NOVA  SCOTIA 

♦D.srl mouth,  schools . 

Halifax,  schools . 


-  ’  I  The  ToroiiU)  World,  as  may  1(6  observed  deft'nd  an  “aiili<(iialed ”  and  “nionopolis- 

*332,800  ]  from  the  above  eaiToou  whieh  appeared  in  lie”  baukiiiR  system  whoso  eliii't'  fiinetion  is 
j  its  paKus  this  week,  is  RraAC-ly  incensed  at  to  back  np  speculation;  and  elaiiiis  I  hai  the 
*  .5000'^'*’  supifeslion  llial  there  can  po.ssibly  be  bankniptev  and  ri'piidiation  whidi  followed 
l7'5]ooo  :  resemblance  between  the  unlimited  on1heh(‘elsof11i(>Krenchmonetary(>xperi- 

2.100  j  issue  of  Dominion  notes,  backed  only  by  inents  wt're  the  resiiH  of  ntitional  disorder 
I  the  dis(!ounted  paper  of  Canadian  traders  and  not  of  any  iiibert'Hl  vice  in  (he  jtaper- 


*193,100  i  inamifaeturi'rs,  and  Ihe  unlimi 

!  of  “assignats”  and  other  forms  of  paper  Tiiu  Fi.v.vm  i.ai,  '1'i.mi;s,  we  iK'eil  hardly 
*  90.000  !  inone.v  by  the  French  Revolutionar.y  Gov-  sa.v,  is  honored  to  be  bracketed  with 

_ lO'OOW  I  erninenl ,  hacked  by  the  Stale's  pledge  of  Andrew  Dickson  White,  for  iweiit.v  .vears 

$130  000  '  eonliscatod  iiroperties.  It  argues  that  president  of  Cornell  I'niversify,  for  si.'v 
i  this  paper,  and  other  writers  who  have  years  Aniericiin  .■\mbassador  at  Berlin,  and 

$  li.ooo  '  Itreaehed  the  necessity  of  a  eonservativo  probably  tlie  leading  economic  historian  in 

95.000  I  currency  policy,  aro  simply  striving  to  the  United  States,  in  so  e.vcellent  a  cause. 


ted  issue  iiioni'v  system  itself, 
uf  paper  Tiiu  Fi.v.vmi.au  '1' 


j  the  amount  a  suffleient  amount  of  unsold  debenttiro.s. 
i  A  resolution  was  passed  authorizing  (he  Council  to 

I  pas-s  a  by-law  to  raise  an  additional  *10,000  for  the  , - 

j  cent.’  payable  at  place  and  tlnic  'sct  fortli  In  by-Ia*w.  QUEBEC  RAILWAY  REPORT 

Tohonto.  Ont. — Bonds  selling  w«Ai| — 'Phere  has  - 

been  a  good  response  to  the  offering  of  city  of  iz—i: _ t 

'Toronto  debenturenotes,  which  are  being  .sold  at  par.  Annual  ntatenicnt  for  1  <  nr  Endini^ 


*  Disposed  of  to  local  invcstor.s. 
t  Sold  In  United  States, 


We  offer 


HIGH  GRADE 

PROVINCE  OF 

QUEBEC 


I  Thc.se  bear  5G  por  cent.  Interest,  payable  semi-  June  30 — Hints  of  Which  Were 
I  annually,  and  are  due  one,  two  and  three  years  , 

I  hence.  The  offering  Is  being  made  by  the  financial  '  tiiven  in  July  Not  lei  Ap- 
;  bouses  of  Wood.  Gundy  i  Co.  and  A.  E.  Ames  &  <  'o.  imour...! 

I  Hamilton,  Gxt. — Barton  sewerage  scheme  ap-  .  pturta. 

proved— The  Works  eomrailtee  approved  in  general  IL.lrlers  r>r  DncLcr.  Ruild-af  u 

the  scheme  of  Barton  township  lo  lake  care  of  ,  llolucrsot  DutbPf  Kailwaj  MOt  k  may  be 

sewage  and  to  supply  water  in  the.  township  at  a  forgiven  some  little  display  of  ini patience 
eostor»3.50,00o.  Iheelty  losuppl.v  water.andtoallpw  at  the  delay  iu  issuing  the  annual  report 
the  .sewage  in  the  one  part  to  drain  into  the  city  _r  .  u,,  ,,f,nir>nnA-  for  il...  vo 

sewer  near  the  head  of  James  street.  Details  will  he  ?  ttio  t^nipanj  tor  the  .5  ear  encuiig  June  .JO 

arranged  later.  last.  I  otvards  the  end  of  .July  publicity 

T<>RoNTo--Bond  sale  erlticized— At  the  eoimeii  was  given  to  some  Quebec  Railway  figures, 
meeting  on  3  uesday  night,  the  recent  sale  of  ♦u..„  -T.-  u..  i  u 

$2,000,000  short  term  city  of  Toronto  iwnds  for  lo-  "'••c®,  then,  however,  there  has  not  been 
eal  improvement  punioses  was  eritieized  by  mem-  any  sign  of  the  publication  of  the  complete 
bers  ol'  the.  council.  It  developed  that  the  Board  of  report 

Control  did  not  see  the  original  coniinunleation  _ _  i_ 

between  the  brokers  txtmmUsioned  to  sell  the  bonds  *  **!  oenetll  ol  those  shareholders  who 

and  the  City  Treasurer  before  giving  Mr.  Patterson  may  not  have  become  aware  of  the  general 

f  uiif  ia.i  £»  t.ha*  finlo  I  ^  i  .n-ws.  _ I  g1 4. a .4 


BRITISH  COLl'.MBIA 

Sunimerland.  irrigation . 

\  ernon,  sewers . 


ALBKRTA 

Granard.  cemetery  &  tire  hall . 

Lawnsdale  8.D..  schoold . 

Ila.Ycroft  8.D..  .schools . 

Red  Cross  S.D.,  schools . 

Munson.  Are  proteetion . 

Regina,  loan  from  bank . 

Wang  8.D..  schools . 

Beverley,  local  improvement . 


’  VZ:  TORONTO  HOUSING  CO.  SAN  ANTONIO  LAND. 

7onIi  !  Toiio.vto.— The  annual  meeting  of  the  ,  b'''''  Gompany.  as  trnstoe 

.■12(L0(M)  Toroiilo  Housing  Coiiipaii.v  was  liebJ  on  f'**'  •*'•’  %<>..i()0,00()  issue  el  (irsl  inorlgage 
1.200  ;  Tm»sday  in  the  rroeiitly  eoinplolud  apart-  '^DiidsA  in  N<*\v  York,  on  Wcdinsilay  filj*d 
I  nn-nts  on  Bain  Avemie.  xMr.  G.  Frank  a  v„l„ntary  baiikrup1<;.v  petilion  agiun.st  the 
$4.58, ;t0o  Beer,  the  president,  in  his  address  slated  ^Gitoiiie  Land  (  (impany.  which  1.'.  a 

that  the  past  year  had  been  a  siiece.ssful  I’earson  enterprise  with  Canadian 

*165,000  one,  and  that  as  the  company’s  finanees  I  he  company  is  alleged  to  have 

admit,  more  hoiisoH  and  apartments  would  of  ^X,0.i0,0.?4  and  :iss<ds  ot  only 

i  be  built  lo  rent  at  fair  prices.  IJo  spoke  of  I  he  eou*M‘rn  has  been 


SAN  ANTONIO  LAND. 


-The  annual  meeting  of  the 


YUKON 

Uawson.light  A  telephone . 

♦  Sanctioned  by  vote  of  ratepayers. 


WESTERN  TRADE  BETTER. 

(Front  Our  Own  Correspondent.) 


The  Knipire  Trust  ('ompativ',  its  trustee 
for  Ihe  -Sb.'ilMbOOO  issue  of  (irsl  mortgage 
bonds,  in  N’ew  York,  011  Wediicsda.v  tiled 
a  voluntar.x  baiikrup1<  \'  petilion  again.st  the 
I  San  Antonio  Land  Company,  whieh  is  a 


admit,  more  houses  and  apartments  would  of  *S,0.tO,!).l4  and  tissi'ts  ot  oiil.v 

I  be  built  to  rent  at  fair  prices.  He  spoko  of  I  he  eoiieern  has  hiM'n  engaged 

Ifho  eueourageiiient  and  assistance  received  '''  buying  and  selling  lands  lor  imgation  in 
from  the  majority  of  the  members  of  the  i  UaXrs  and  its  bouds  arc  s«*fiired  by  shares 
City  Council  durinpr  the  past  year,  and  ^be  MihIiiki  vulb\v  Irripalion  (’onipany. 
stated  that  a  great  measure  of  the  success  .^niong  the  pnin  ipal^  eredilurs  are  the 


the  amhority  to  negotiate  the  sale.  information  contained  in  tho  staler 

Further  discussion  clieltod  the  Information  that  the  I  ...  ..t,..,...  ,'o 

brokerage  companies  will  simply  act  as  selling  agents  •*’*,*  ,  ?  anove.  It  18  substantially 

for  the  cit.v.  obtaining  one-lialf  per  rent,  com-  produced  hero. 

mission  for  all  business  transacted,  and  that  if  Ihe  1  Gross  revenue  was  .stated  to  Ix'  SI 


tho  statement  ''  inmi  eg.— -General  business  in  western  achieved  by  tho  company  was  duo  to  fht'ir  Ganadiaii  Bank  of  Comnieree  for  about 
bstantially  re-  f'nnada  has  improved  eonsiderably,  but  the  invaluable  support.  .*.3  10,000  secured  by  1  he  bonds  of  the_eom- 


fall  and  winter  sorting  busmo.s.s  in  dry  goods  jn  dealing  with  the  financial  stall  iiient  P«".v: 


Gross  revenue  was  stated  to  he  SI..‘)2.3.-  ^••Z^  footwear  will  not  bo  very  active  until  Air.  Beer  said  that  during  the  yi'ar  the 


Dunii,  of  London.  *847. OIK); 


000  appro-xiinately  equalling  gross  rev'enu'e  "^'‘‘V'Tioints  ar^om^a^ra/Llv '^mao' i  i’l"  ''"T  ET’gI-IO  "'’slSrcd 

best  possible  manner.  of  the  previous  year,  while  operaling  ex-  '  ountr.v  points  arc  tomparatively  small,  from  their  buildings,  and  that  1  lit'  only  .¥ol-..'>lo,  st  1  urt  d 


DEBENTURES 

at  prices  to  suit 
present  market. 

CREDIT-GANADA 


The  matter,  wlileh  caum  before  ('..unell  simply  as  penses  were  set  iit  *910,000  as  e 
intormatfoQ  was  dropped  aftf'r  Alderman  Wirkott  „,;4k  rum 

eongratulated  the  Boaril  of  tloutrol  for  “making  ’  •’•'•••ST 

sueh  an  excellent  departure."  Sol.), 000,  a  decrease  of  *14,000  1 

Toronto — 'Will  Guarantee  Bonds — The  eounell  girures 

U.au1‘wiatfoT“"‘^  Out  of  net  earnings  the  conipan; 

-  meet  bond  interest  amounting  to  S 

PAM  MrkP  PAP  PfQfl  leaving  a  surplus  of  *115,000,  or 

UzAiH.  iNWR.  rAL..  non.  l.l.'i  per  cent,  on  the  common  stock. 

4.  -J  •  m  4  ax*  4  r  » 4-  4'  •ho  closing  of  the  Montrei 

Considering  Past  History  of  B.C.  C  on-  Kxchauge  on  .July  28,  Quebec  Railway 
cern  no  Surprise  at  Debenture  bonds  sold  at  48  *'2  and  the  common  stock 
Interest  Default.  <3t  103'2.  _ 


penses  were  sex  at  ®yiu,ut)t)  as  coiupj'red-  ‘••••^  conditions  appear  to  be  favorable  for  |  arrears  amounted  to  .*.39,  which  would  hi-  •  •  .  .  . 

with  .*89.5,(MK),  giving  net  earniug.s  of  Iwallhy  business  in  the  coming  weeks.  |  paid  shortl.y.  Ho  believed  that  Ihe  lions-  .\niong  lint  ass.ds  ar.'  c.'ilam  (kbts  dtie 
*61.3,000,  a  decrease  of  *14,000  in  round  in  most  localities  are  getting  ing  question  was  eloselv  connected  with  to  the  alleged,  bankrupts,  me  udiiig  an  open 

figures  llie  returns  for  the  crop,  and  prices  of  grain  |  the  social  reform  problem.  In  concluding  acconiil  which  amounts  to  .*4 r2.4 1  < .08,  one 


ihe  Ke.\  stone  l.aiid  .'ind  ’I'extile  Compan.vof 
Texas,  *9il,479.  and  tho  Bank  of  .Scotland, 
*6I’2,046,  secured  b.v  Hit'  .Stiii  Antonio 
bonds. 


At  tho  closing  of  tho  Montreal  .Stock  recently  been  improving. 


_ _  _  ^  Little  euTPrise  wdll  be  6xpres8f*ri  at  the  announce-  I  nniYi^i  o  a  'VTiro  A  KTT\  croD  ffltiluro.  -...  ^  v*-v  ..4  i. 

I51ITBE  ment  that  the  Canadian  Northern  Pacific  Fisheries  THE  BANKS  AND  COMMERCE.  Kiderable  unemolovment  and  the  circiila-  ( 

laiirifE  Ltd.  has  defaulted  the  half-yearly  Interest  due  on  _ _  sideranie  unemployment  ana  ine  (  irxuia-  ( 

I.  BalaviU*  Its  f 376  .548  outstanding  5  per  rent,  debenture  .  tion  of  money  is  undoubtedly  slower  than  ^ 

olinat.  stock.  The  past  history  of  the  concern,  coupled  Although  there  is  an  apparent  reduction  at  the  corresponding  part  of  the  last  few  . 
nlraal  other  acUon*'  warranted  any  of  ten  million  dollars  in  the  “current  loans  5-ears.  It  is  sajd  that  interest  on  farm  j 

nilBai  After  providing  for  fixed  charges  for  1913.  Mie  ^••fl  discounts  in  Canada”  of  the  chartered  mortgages  is  being  paid  in  a  fairl5-  satis-  j 

company  showed  a  loss  of  $^.562.  increasing  (he  banks  during  September,  it  is  ver.v  question-  factory  way,  and  in  some  places  liberal  pa5'-  1 

-  whether  any  such  curtailment  has  really  ments  on  principal  are  being  made.  T^re  I  ; 


Pm*.,  Hob.  r.  Alfi.  Onlmot.  Koa.  K.  B.  Balavi 
MaBagor* — Bob*  T.  Loolero,  B.  A.  Oalmot. 

179  St.  James  Street,  Montreal 


Collections  have  recentl.v  been  improving.  Housing  E.\perl  Spoke.  Bexar,  Medina  and  Bandera  countie.x, 

and  it  is  said  (hat  payments  during  Oetober  The  treasurer’s  report  showed  total  Texas,  afler  the  first  morigage  of  i’ 1, 690.00 

have  been  quite  satisfactory  in  most  dis-  expenditure  on  land  and  buildings  of  *'.v  the  Kmpirc  Trii.st  Company  has 

tricts.  There  are,  however,  some  places  in  *421,000.  Of  this,  *346,000  is  represented  been  discliarged. 

which  money  is  scare©  011  account  of  partail  by  bonds  and  the  balance  in  stock  of  the  ,  .  ,.7„“  ' -T"  Vu'.ZT.)., 

crop  failure.  In  the  cities  there  is  con- 1  eompanv.  Tho  report  showed  that  .Spruce  ^  i.A i E  J.  i  .  i- k.\)yek. 

siderablf  unemployment  and  the  circula-  Court,  ’l ho  company’s  first  development,  B.-mk%f  Mo,,ircaV:.!''v3c^^^^ 


'HI?  RANK’S!  A Vn  r'rtMlV/IPHf’lS’  •’“••ir®-  !••  th®  cities  there  is  con-  conipanv.  Tho  report  showed  that  Spruce  ^  LATE  J.  S.  KK.tSEK. 

HE  HAINKO  AINU  LUMMEKCE.  xiderable  unemployment  and  the  circula-  Court,  'the  company’s  first  development,  B-mk'‘of  MoitiiTaV  .t 'v  irm 

.  .  tion  of  money  is  undoubtedly  slower  than  which  has  been  occupied  for  a  5 car,  shows  November  -I.  had  been  in  the  bank's  service  situ  e 

Altliougii  mere  is  an  apparent  reduction  at  the  corresponding  part  of  the  last  few  a  ^et  profit  of  6  per  cent.,  sufficient  to  pay  1878.  He  was  successively  at  Ottawa.  SI.  .lolin. 
F  ten  iiiilllou  dollars  in  the  “current  loans  years.  It  is  said  that  interest  on  farm  interest  and  sinking  fund  on  the  bonds  and 


company  showed  a  loss  of  »6».662.  increasing  thi 
debit  balaneo  brought  forward  into  1914  to  $58,899 
Tho  auditors  in  their  report  states  that  no  allow 
ance  had  been  made  for  depreciation  of  plant  and 


interest  on  the  ca.pital  stock.  M.iy.  1912.  he.  was  appointed  inanagcr  at  the 

Mr.  Thomas  Adams,  of  Ottawa,  hou.s-  important  braueh  of  Victoria,  wliicli  post  he  matn- 

•.  or./)  nlunnincr  uriviaor  of  fll«.  taillCd  UUt  il  1  IlC  1  line  of  Ills  deal  ll. 

;  and  town  planning  advisor  OI  Ult  Fraser  was  a,  descendant  of  I'olonel  t;'raser. 


t'hat^no  "  h®tJic>'  an.v  curtailment  has  really  ments  on  principal  are  being  made. 

1  of  plant  and  taken  place  so  far  as  affects  general  business  are  quite  a  number  of  farmers,  h 


FIRST  CLASS 

MUNICIPAL  DEBENTURES 

Can  now  be  had  at  very- 
attractive  rates  yielding 
from  5  >2%  to  6%  for  a 
long  term  investment. 

Send  for  particulars. 

HANSON  BROS. 

BOND  DEALERS 


)  Here  mg  and  town  planning  advisor  oi  tne 

ance  had  been  made  for  depreciation  of  plant  and  I  6”“®*“'/"*”*".®®'’  are  quite  a  numoer  oi  larmers,  however,  Conimission  of  Conservation,  spoko  brief-  who’ raised  the  Fraser  Itegiment.  and  fouElit’'af  tho 

equipment  and.  further,  that  repairs  and  renewals  in  the  Dominion.  1  he  tact  is  that  nine  who  will  not  be  able  to  meet  their  oljliga-  K-  Mr  Adams  until  his  departure  for  capturo  of  (jnebee.  (’oionel  Fraser  was  a  son  of 
almost  wholly  held  Winnipeg  building  operations  are  Canada,  was  housing  and  town  planning 

In  England:  tho  debenture  stock  lieing  listed  on  alone,  tin.  Hank  ot  t..ommerce,  nhile  the  re-  practically  at  a  standstill  because  builders  expert  to  tho  Local  Government  Board  Rebellion  of  15.  wiiieh  was  <(ueiied  i.y  Cnmber- 

London  Stock  E.xchange.  The  July  28  quotation  maining  inulion,  scattered  over  2.J  banks,  are  unable  fo  get  tho  neces.sary  financial  1  of  Kiiglaiid.  He  said  he  was  pleased  to  land's  victory  at  the  Battle  of  cuiioden.' 

The  officers  of  the  concern  are  as  follows:  A.  D.  oT  *826,000,000  of  business,  accommodation,  and  the  yolunie  of  loans  is  i,.arn  that  the  ideal  of  the  Housing  Com-  ontvkio’S^KENEM'AL 

McRae,  president,  Vancouver;  Ludwig  Rlnsmuller,  is  practically  negligible.  In  the  case  of  the  small.  It  IS  not  likely  that  there  will  be  pany  was  the  separate  house  and  garden.  i  oxdox  — It  has  been  irrauKeti  to  n'u'ew  £600  ooo 

Commerce  this  reduction  of  current  loans  much  improvement  in  this  respect  for  some  This  was  the  idekl  of  bousing  in  England.  ,,fVh(^provin“  on'ntari.^^ 

d“rt?tors-’ i!' h!  BaTc^  is  assoeiateiJ  with  a  reduction  of  seven  time.  'Ihe  banks  are  reported  to  be  in  He  was  eonvineed  of  the  wisdom  of  the  months  on  a  basis  of  5  u  per  cent .  Tt  speaks  well 

Vietojia:  T.  Blundell-Brown.  R.  M.  ftorne-Payne;  millions  lu  demand  deposits,  and  it  seems  position  to  take  care  of  the  regular  business  Housing  Company’s  poliev  in  commencing  ,.ari“v‘ont  th\s 

\  n  ®’  Pi-obaW®  <4®  transaction  is  interests  of  the  country.  their  operations  within  the  city,  where  its  i^perS  ,m  suw;^a^^^^^ 

Toronto,  Out.,  A.  D. ,  icRae,  victoria.  more  or  less  of  a  book-keeping  one  affecting  -  houses  would  be  near  the  places  of  emplo5'-  the  rate  a  good  one,  but  the  saving  of  the  expense 


ONTARIO’S  KENEM'AL. 

—It  lias  been  arranged  to  ri'ueiv  £600,000 


LATE  HON.  P.  S.  G.  MACKENZIE. 


fbnm  inipllcd  ill  tlic  high  Tato  of  cxchaiigc  iiiust  bo  quito  a 

ment  ot  tho.se  who  occupied  them.  I  wo  considerable  item.’ 
difficulties,  he  said,  confronted  housing 


AinOMA  «!TEEI  only  the  accounts  of  one  of  the  large  trans-  LATE  HON.  P.  S.  G.  MACKENZIE,  ment  of  tho.se  who  occupied  them.  Two  fmpljed 

ALUUMA  OllhlhL..  per  ation  concerns  which  hnance  through  occurred  verv  uddcnlr  on  diffieiilties.  he  said,  confronted  housing  _ 

-  that  institution;  that  there  would  be  any  death  occurred  very  .suddenly  on  j  ,  u;  ’  u  which  did  not  appiv  in - 

The  proposal  which  has  been  put  forward  sucdi  withdrawals  on  the  part  of  the  general  c®“G‘'’MacWi‘e°“pro^^^  England  First  was  the  need  for  heating.  Scott,  Alex.  Laird,  Mr.s.  11.  S.  Strathy, 

London  to  fund  the  interest  for  two  years,  ,  dlspoSonTo\Seale  QuSfJ.  The  cause  was  heart  failure.  Next  was  tho  high  price  of  land  for  housing  Miss  S.  K.  Currie.  Messrs.  Thos.  Rode^^^ 

Algoma  Steels  5  per  cent,  first  and  re-  fhc  ofher  hanks  Deceased  was  born  at  Cumberland  House,  , _ ,  iV  H'^yy 


in  London  to  fund  the  interest  for  two  years, 
on  Algoma  Steel’s  5  per  cent,  first  and  re¬ 
funding  bonds,  and  ou  the  three  year  gold 


general  disposition  to  increase  deposits  in  all  Qu®hcc.  The  cause  was  heart  failure, 
the  other  banks  Deceased  was  born  at  Cumberland  House, 

There  are  some  interesting  points  also  in  Hudson  Bay  Territory,  on  December  19, 


ccCHKed  was  bom  at  Cumberland  House  purposes.  A.  R.  C.lark.  Arnold  AI.  Ivev ,  Edward 

fiffton  Hav  TerHt.orv  on  December  it)’  Th®  following  were  elected  to  the  board  Kylie,,C._y.  Alassey,  Mrs  H.  D.  \Varren, 


lunu.ug  ouuus,  auu  ua  xue  tuzee  year  goto  Tl.ere  are  Some  interesting  points  also  m  " uu»uu  «ay  x ew  vu  y  ™  W  for  the  ensuing  year:-Messrs.  Mrs.  A.  M.  Huestis.  Mr.  W.  G.  MacKen 

notes,  will  bo  considered  at  a  meeting  on  I  the  list  of  loans  to  municipalities.  The  ne  was  a  iiieiong  Liotrai  anu  nas  c-rank  Beer  Thomas  Findlev  J  C  drick- 

Monday  next.  The  *14,000.006  Lssue  of  i  B-nk  of  Montreal  added  *2.350,(p  to  its  represented  R^mond  1>.Q.,  in  the  local  i  t.-  frank  Beer,  i  nomas  rindicy. 


164  St  James  St  Montreal  |  S | ^ 

■  '  jeanj-  _  ;  many  other  banks  smaller  amounts;  but  in  January,  1910,  and  appointed  a  delegate 


H  Bonds  suitable  for  Trust  f'unds. 

For  Deposit  with  the  Canadian  Government, 

For  Permanent  Investment. 

^  Canadian  Securities  o.'  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addreae— ’‘GBABHOWNB.** 

Codeat  Liebera.  Weatara  CuiBn.  A.B.C.  Stii  Editia.'x.  Filth  MBBt*Binsrr. 


the  British  North  America  contrived  to  get  to  the  Inter-Provincial  Conference  at  Otta-  j 
in  *1,.380,000  from  some  fortunate  munic-  'va  the  same  year.  | 

“  CANT  INVEST  A  THOCSANB.  : 

CCTOFF OTTAWA  FIBE  INSl’BANCE  .  ' 

Ottawa. — The  Fire  Underwriters’  As-  when  J  A.  Paterson,  K.C.,  for  Alexander 
sociation  have  instructed  the  Insurance  Munro,  executor  of  the  late  John  Bain, 
companies  to  write  no  more  business  in  secured  an  order  for  the  payment  into  court 
Ottawa  unless  and  until  the  city  makes  im-  of  *1,000.  The  amount  represents  legacies 
Inediate  purchase  of  three  new  steam  fire  left  by  Mr.  Bain  to  two  granddaughters, 
engines  as  a  temporary  relief  from  a  possible  Mr.  Munro  states  that  it  is  impossible  to 
conflagration  and  adopts  measures  to  con-  And  a  satisfactory  mortgage  investment  for 
struct  an  overland  pipe  for  a  more  powerful  *1,000  in  Toronto.  For  property  near  the 
water  pressure.  An  emergency  meeting  of  centre  of  the  city  the  sum  is  too  small,  and 
eonncil  has  been  called  to  deal  with  the  property  in  the  outskirts  is  not  regarded  a* 
•ituatioik  sufficiently  salt. 


INVESTMENT  FUNDS 

REQUIRED  FOR  FIRST  MORTGAGES 

Best  Security,  Good  Interest.  In  Amounts  of  from  Ten 
to  One  Hundred  and  Fifty  Thousand.  City  Properties. 

—  PRINCIPALS  ONLY  — 

THE  ROSS  REALTY  CO.  LIMITED. 

Building, 


1 


raE  FTNANCIAT:  TIMES.  MOffTREAL,  SATURDAY,  NOVEMBER  7;  1914. 


INCORPORATED  188» 

CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  830,616.00; 
Reserves  $500,000.00. 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vice-Pres. 
SirW.M.  Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C’ 
Fayette  Brown 
Geo.  Caverhill 


DIRECTORS: 

Hon.  N.  Curry 
Hon.  R.  Dandurand 
F.  P.  Jones 

Wm.  Molson  Macpherson 
C.  E.  Neill 
Hugh  Paton 


E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
Stuart  Strathy 


V.  J.  Hughes  -  •  Manager. 

142  jSotre  Bame  S»trt£t  ®3t£!t 


KING-CROmER 
OIL  PRESIDENT 
GIVES  DETAILS 


HOW  SmAKERS 
COMBINED  TO  HOLD 
BRITISH  CONTRACTS 


In  Reply  to  our  Contention,  that ,  I  nstead  of  Small  Lot  Bids,  Our 


Company’s  Stock  or  Bonds  are 
not  Investments — Mr.  Thomson 
Outlines  Company’s  Operations 
and  Prospects— Cause  of  De¬ 
lay,  etc. 


THE  EASTERN  TRUST  CO. 


-  $1,210,000 

$14,000,000 


CAPITAL  PAID  UP  AND  RESERVE 
ESTATES  . 

IN  BUSINESS  21  YEARS 

THIS  COMPANY  WITH  IT’S  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 

HALIFAX  ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


Mr.  .lolni  Tliom.son.  president  of  the 
KiiiK-C^rowtlier  Corporation,  operating  in 
Oliit).  liidianu  and  Texas,  writes  in  eon- 
neclioii  with  the  rceent  advice  in  these 
I'olinniis.  declarinfr  the  eompanj’'s  .securities 
cannot  he  eonsid«‘red  as  iiu'estinents  in  the 
proper  sense  of  the  word.  Mr.  Thomson's 
letter  wonhl  confirm  our  attitude,  as  it 
;  clearly  dwells  upon  [)rosp(>eti\o  develop- 
I  nients,  and  no  “prospective  development  ’’ 
can  he  considered  an  inv«'stment.  That 
should  KO  without  sa.viiiK-  .Vt  the  same 
itime,  it  would  aj)pear  that  Air.  Thomsoii'.s 
j  proj«!et  has  some  considerahle  spe(nilali\< 


Factories  Combined  “as  one 
Man’’  to  Secure  the  $1,250,000 
Contract  from  War  OflRce.  Will 
Save  the  Shirt  Industry — How 
They  Proceeded. 


The  story  of  the  temporary  “combine’’ 
of  the  40  shirt  makers  of  Canada  in  the 
effort  to  capture  the  British  Goverument 
contract,  is  one  of  the  most  interesting 
instances  of  sound  business  application 
which  has  developed  in  the  war  period. 
The  1,000,000  shirt  order  was  the  final  order 
placed  by  Mr|  Frederick  Stobart,  purchas¬ 
ing  agent  for  the  British  War  Office.  The 
ev  ents  preceding  the  placing  of  this  iinmente 
contract  are  worth  telling. 

It  became  recognized  among  the  fore¬ 
most  shirt  makers  that  if  the  order  was  to  he 
kept  in  Canada — which,  of  course,  was  Mr. 


TORONTO  STOCK  BROKERS 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


Cable  Addreea.  EVAHAM 


Telephone.  ADELAIDE  537 


TORONTO 
REAL  ESTATE 
INVESTMENTS 


J,  M.  WILSON  &  CO. 

18  KING  STREET  W. 

TORONTO 

CORRESPONDENCE  INVITED 


DUNCANSON, 

HOW  &  COMPANY 

Members  Toronto  Stock  Exchange.  Cable  Address:  TINDUN. 

INVESTMENT  BROKERS 

23,  JORDAN  STREET. 

TORONTO 

Stoharfs  primary  idea  wherever  the  plan 

”  r  I  f at  all  po.ssihle— the  shirtmakers  must 
other  side  of  the  storv  as  outlined  hv  the 


act  III  union. 

While  it  was  evident  that  tlie  jiroposnls 
1,1  ,  ,  ,  necessitated  a  “combine,”  it  was  quickly 

alth  produced  Irom  existing  oil  proper-  jj,,.  formation  of  tliecom- 


•  coinpan.v  s  president,  as  follows,  eliminalin 
]  those  reference.s  whiidi  deal  with  the  vast 


Cfte  Sterling  tlTrusits  Corporation 

I iicnrporatcil  hy  Doinininii  Chtirlrr 

Subscribed  Capital,  $1,000,000.00  Paid-up  Capital,  $300,308.50 

Total  Assets,  $1,843,353.81 

Under  its  Act  of  Incorporation  the  Corporation  is  authorized 
to  execute  lawful  trusts  of  every  nature. 

Curnsiwndcure  nolirite'i 
Head  Officr: 

80  KING  STREET  EAST,  TORONTO,  CANADA 

H.  Waddington,  Managing  Director  J.  G.  Langton,  Secretary 

Branch  Office 

REGINA.  SASK.  -  G.  H  Bradshaw.  Manager 


/T 


■  I 

"Ss, 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


J 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

sun  LIFE  OF  CAHADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


CST.VIJLLSHED 


mtnal  Site  Sns. 

of  Canalra 


Co. 


rriVK  AGENTS  WANTED  FOIt  MDVTItEVL  <'I  TV 

PROVINCE  OF  QUEBEC  BRANCH 

K.  do  GICINOPRU 
InMpector 

LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


M’.  J..CLKAKV 

Frn.inrial  Manager 


Mies,  ami  eoTifontniliiig  on  tho  Kiiig-Crow- 
;  ( her  jiro position  : 

The  oompaiiy  oxpovls  to  coiiimonoo  sliip- 
l)ing  its  product  from  Growl  her,  Texas,  in 
December  of  lliis  year,  this  hi'ing  made 
I  ))ossihle  by  the  <foin jjletion  of  the  railway. 

I  The  company's  authorized  capital  is  S.’idti,- 
j  000,  of  wliieh  ajiproximately  SI, 1100. 000 
,  remains  in  the  treasury;  tlierc  is  also  .$200,- 
■  000  of  bonds  outstanding. 

It  is  declared  that  the  ihday  in  developing 
the  jiropcrties  was  due  to  delay  in  trans- 
portal  ion  Work. 

“The  drilling  of  new  wells  in  Ohio  by  the 
company  lias  been  quite  successful.  There 
is  room  for  a  niiinher  of  others.  Tlieso 
'  locations  will  'ne  drilled  on  when  the  railway 
'  is  completed  into  Crowther.  as  with  the  sale 
I  of  the  product  from  Texas,  wo  will  be  able 
!  to  push  the  work  along  all  lini's.  The 
'  Texas  property  is  the  one  to  which  wo  leek 
for  the  sjiecial  returns,  and  is  situated  at 
at  CrowthiT,  S.W.,  Texas,  02  miles  south¬ 
west  of  San  Antonio.” 

Tlio  Prupt-rdoH  and 

“Tile  properly  consists  of  7,000  acr<-s  of 
j  land  owned  in  fiie  siinph*,  also  mncli  ad- 
|dilional  land  under  lease.  The  C’orpera- 
jtion  owns  the  townsite  of  Crowther.  upon 
wliich  much  work  has  beim  done  in  the  way 
of  grading,  concrete  sidewalks,  etc.  Tlie 
townsite  comprises  ."iSO  acres  and  will  be 
placed  on  the  market  with  comjiletion  ef 
.  railway.  It  is  expected  that  a  largo  sum  of 
'  money  will  be  realized  from  the  sale.’’ 

Mr.  Thomson  \isited  this  projierty  sev- 
joral  times  and  in  the  .spring  remained  there 
I  from  early  March  until  tho  first  of  Alay. 

He  says: 

I  “Well  No.  2d  was  coinjileted  as  a  water  ; 

;  well  the  day  we  arrived  and  was  looked  : 

upon  as  satisfactory;  it  jiassed  through  a  ^ 

I  good  oil  sand  in  drilling.  ! 

“Well  24  WHS  completed  on  tho  2!lthj 
April,  showing  gooil  produetioii.  From  I 
’  those  who  ha\'e  seen  many  of  the  wells.coni-  I 
pleted  before  the  statement  was  luiide  that  | 

I  this  well  will  be  one  of  tlie  best. 

I  "No  dry  holes  have  resulted  froni-rour 
drilling,  which  is  nniisual.  Many  of  the 
wells  are  in  conditjon.  with  very  small 
'expense  necessury,  to  turn  out  large  ((iiaii- 
tities  of  oil.  From  tests  made  we  ex|)ect  to 
be  able  to  ship  .lOU  barrels  per  day  within  a 
few  weeks  after  wo  get  trans|)orta1ion.  Our 
tank  farm  (^insists  of  lo  tanks,  each  with  a 
capacity  for  2.')(l  barrels,  besides  two  others 
of  d')(l  and  I.')!)  capacity.  We  lia\c  some 
d.OOO  barrels  of  oil  a  w  aiting  t  ransportalion.” 

Mr.  Tbom.son  adds  the  following  oil  the 
quality  of  the  oil: 

“.Ml  oil  from  llie  first  stratum  is  natural 
liibrimiting  oil.  This  to  one  nnfumiliar 
with  the  oil  business  may  have  little  mean¬ 
ing,  but  w'hen  one  stops  to  consider  that 
,  unlike  inosl  crude  oil,  wliieh  lias  to  be 
'  refined  to  t>rodiice  lubricating  oil,  tin’s  needs 
;\ery  little  to  enalile  it  to  be  used  on  all 
!  kinds  of  bigli-grade  maidiiiiery;  in  fa<d. 
j  witlioiit  any  refining  at  all,  it  has  been  ns«:d 
I  very  satisfactorily  on  all  our  machinery  in 
'  the  field,  and  many  other  users  testify  of  its 
,  high  quality. 

“Tliis  oil  is  found  at  from  -1)S0  to  ~y2~t  feet; 

I  the  shallow  depth,  the  grade,  etc.,  seems  to  j  Canada  will  be  khaki,  grey  and  blue.  In 
line  to  show  to  any  busin(;ss  man,  even  England,  however,  .striped  flannels  and  oven  ■ 
though  unfamiliar  with  the  oil  industry,  the  j  light-colori'd  material  is  now  being  used.  I 
value  of  this  fiidd  and  gives  a  slight  ideal  French  (■overiinionl  Orders.  | 

I  of  the  largi'  returns  that  shonbl  a<-erne  j  The  exeeulive  of  tlio  “eoinbine”  have  j 

!  when  this  is  operated  as  it  slionid  be  with  ;  already  been  in  touch  with  the  Frmieh 

i  railway  eonneetioii.  I  Government,  who  are  prepared  to  place  an  I 

“Two  other  stralas  are  found  at  greater  |  order  in  Canada  for  .lOO.OOO  shirts.  It  is, 
depths,  the  refining  of  whiidi  will  [irodnce  |  iinprobabb',  however,  that  this  order  can  ! 
;lhe  \arioii.s  hy-prodnets  such  as  gasoline,  |  be  taken  on  until  after  .January  1. 
naphtha,  illiiininating  oil,  greases,  etc.  |  The  shirt  orders  for  the  Second  Canadian  i 

“I  might  continne  on  and  tell  of  the  j  Contingent  have  not  yet  been  awarded,  j 

Kaolin  bed.  of  which  there  is  a  milliou  tons  I  The  Canadian  Government  allows  five  I 


bine  was  not  in  an  effort  to  put  up  the  priee? 

;  The  sliirlmakers  pointed  out  that  if  40 
bidders  entered  the  market  for  the  flannel 
;  for  the  shirts,  tho  price  would  be  advanced 
abnormally;  and  the  small  manufacturer 
:  would  b«‘  squeezed  out.  The  order  was  of 
;  such  proportions  th.af  all  the  manufacturers 
I  might  share  in  its  exeeution  without  one 
■  suffering  a  loss  to  any  extent.  The  contract 
I  called  for  qui<;k  delivery,  and  in  the  specified 
'■  time  every  shirt  factory  in  the  Dominion 
I  will  he  working  to  eapueily.  None,  it  is 
i  beliexod,  has  been  overlooked. 

;  Seeiiriiiji^  Flannel  Storks. 

!  Immediately  the  “eoinliine”  got  into 
j  working  order,  every  available  yard  of 
i  llaniiel  wliich  has  been  manufactured  or  can 
,  be  manufactured  within  the  required  space 
I  of  time  in  Canada,  has  been  contracted  for. 
j  The  siip{)ly  in  Canada,  however,  was  almost 
;  exhausted,  due  to  the  needs  of  the  First 
j  Overseas’  Canadian  Contingent.  So  that 
1  the  fiaunel  stocks  in  Canada  at  the  present 
;  lime,  including  that  which  (;an  be  delivered 
!  by  Canadian  mills  in  time  to  be  of  use  for 
tlie  present  British  eonlraet,  would  not 
I  make  more  than  l.'i.OtK)  shirts.  Tliis  is  a 
,  ^  el•y  small  proportion  of  tlie  1,000,000  shirt 
j  order,  as  will  be  clearly  seen. 

The  oxeeutive  of  the  “eoinbine”  im- 
'  mediately  went  to  Now  York  and  placed  an 
onler  amounting  to  .$700,000  for  flannel  to 
:  complete  the  big  order. 

(’hoeked  all  Biddini^. 

'  It  will  bo  recognized  that  if  40  shirf- 
,  makers  bad  started  bidding  in  New  York 
!  for  tho  flannel  siipplii-s  tlie  price  would  have 
j  soared  beyond  all  proportions.  The  “eom- 
biiie”  has.  eontraeted  for  all  the  Hannel 
needed  and  the  firms  will  get  their  supplies 
at  one  fixed  price  to  all. 

F.arly  in  the  negotiations  Mr.  Stobart 
was  satisfied  as  to  prici-s  and  quality. 
Estimates  showed  very  clearly  the  small 
profit  which  tho  manufacturers  were  to 
receive. 

(vVnadiau  s  irlmakers  were  not  out  to 
obtain  e.xccssive  profits.  They  were  willing 
and  anxious  to  take  on  the  eontrai't,  to 
kee|>  it  in  Canada  so  that  plants  might  be 
keiil  working,  even  if  little  more  than  over-  i 
lieail  chargi's  were  covered.  It  was  re-  i 
cognized  that  it  was  an  opportunity  to  | 
cb(!ck  slirinkagc  in  coinmendal  business.  | 

Solvation  to  Industry.  | 

“This  contract  is  the  absolute  salvation  ■ 
of  (’atiadiaii  shirtmakers,’'  one  of  the  ex-  j 
eciitixe  told  'riiK  Fin.\nc:iai,  Timk.s.  , 

Mr.  Stobart  awarded  to  the  “eombine’’  I 
four-fifths  of  the  contract,  or  for  .SOO.OIK)  of  j 
the  I.OtlO.DtII)  shirts.  The  'iOO.OOO  re-  I 
maining  lie  will  give  out  among  the  “inde-  ' 
pendents.”  i 

It  is  estimated  that  the  total  eonlraet  will  , 
be  worth  .‘$l,2.i(),00l)  to  Canadian  shirt- ■ 
makers. 

Low  Flannel  Supply. 

While  the  aim  has  been  to  secure  khaki  ' 
colored  tlannel.  so  low  has  the  tlannel  sii|)i)ly  | 
riiJi  that  all  colors  are  being  accepted  to  liil  , 
t ho  (tnh'r.  The  shirts  manufactured  in; 


CAWTHRA  MULOCK  &  COMPANY 

Members  of  Toronto  Stock  Kxrhan^e*  Cable  Addresfei  Cawloek*  Toronto. 

BANKERS  and  BROKERS 

ROYAL  BANK  BUILDING,  -  -  TORONTO,  CANADA 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

hair  yearly  since  the  Securities  of  this  corporation  have  been  placed 
on  the  market  10  years  ago.  Business  established  28  years.  Invest¬ 
ment  may  be  withdrawn  in  part  or  whole  at  any  time  after  one  year. 

Bafe  as  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFEDERATION  LIFE  BCILDING,  TORONTO.  ONTARIO 


Investors 


^INTEREST 
PAID 
EVERY 
SIX 
MONTHS , 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Head  Office,  82r88  Kin^SfE.  Toronto 


OFFICE  TO  RENT 


Ground  floor,  new,  modern  fireproof  build¬ 
ing.  Would  make  splendid  office  and 
sample  room  for  manufacturer  who 
carries  large  range  of  samples.  Central 
location,  low  rental. 

Address  “Office,”  Care  Financial 
Times,  333  Craig  Street  West,  Montreal. 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

--  STRONG  AS  THE  STRONGEST  ~ 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

1  Corrospondence  Suliciled. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


CALGARY  STREET  RAILWAY. 

There  were  404.201  fewer  fare  eollceted  by 
Calgary  Street  Railway  in  .September.  1014,  than 
in  1913.  The  defleit  for  the  nine  monllis  ending 
with  September  is  alioul  J60.000.  It  was  about 
SM.OOU  up  to  the  end  of  .Augu.st.  The  measures 
that  have  Iteen  taken  to  eut  down  the  expenses  of 
tlie  system  arc  not  yet  showing  mueii  elfcet.  Iv 
was  late  in  .September  lieforc  drastic  action  along 
this  Upe  was  taken. 

The  balance  of  reienue  mjerating  exiienses  for 
geptember  was  314. 881. 01.  This  balance,  however, 
is  not  large  enough  to  care  for  ihe  extra  charges, 
such  as  sinking  fund,  interest  on  debentures  and  de- 
proeiation.  That  is  where  the  deficit  conn's  in. 

The  revenue  for  September.  1914.  was  S.ll.llM).- 
70;  for  Scpteipber,  1913.  was  $62,519.18.  The 
operating  expenses  last  month  were  $36,309.69;  for 
the  same  month  in  1013  they  wrere  $46,361.21. 

.  The  number  of  passtmgers  carried  In  Hepteraber, 
1914.  was  1,077,363.  In  September.  1913.  there  wore 


H.U.  PI  LI*  .MILLS. 

\  Ascoi,  vKH.  B.t'. — The  Ihris-  mills  that  are  in  the 
paper  and  pulp  iiianufael tiring  lines  in  iliis  Province 
are  busy  witrking  twenty-four  hours  laeli  da.v.  and 
tlieir  managements  undoubuslly  regret  that  the 
capacities  are  not  larger.  Tin?  Powell  River  Com¬ 
pany  has  three  machines  in  operation  turning  out 
llfiy  tons  ot  newsprint  each  per  day.  While  the 
plant  is  laid  out  fur  eiglit  muehiiies  it  will  be  some 
montlis  l)erore  e\en  one'  now  unit  could  be  placed 
in  Operation.  Nevertheless  from  Ihe  present  units 
in  operation  a  very  liandsunie  profit  is  being  made, 
and  tlie  eompany  is  able  to  emitloy  a  large  number 
of  men  in  the  mill  itself  and  on  logging  operations. 

I  The  Britisli  Columbia  8ulpliite  Company  at 
[  Mill  Creek.  Howe  Sound,  is  also  working  al  full 
I  eapaeily.  Tlie  produel,  wood  pulp,  has  recently 
found  a  very  desirable  market  In  the  Eastern  States, 

I  where  a  large  |>art  of  ibe  oulput  is  going.  The 
i  Ocean  Kails  plant  at  Ocean '  Kalis  is  also  enjoying 
these  favored  times  in  the  pulp  and  paper  trade. 

irnxFk  Jo,NKt4,  ltd. 


ill  siglit  ol'  liiKli-grade  elav.  Also  the  pos- 
.siliililit's  of  natural  ifas  anil  otlu'r  things,  hut 
think  hav«‘  said  siiffieienl  to  show  that  we 
have  a  iiroperty  and  one  Unit  will,  1  feel, 
show  to  the  world  at  large  its  -(alui!  in  the 
very  near  future.” 

I  WEST.  CAN.  INVESTMENT. 

!  The  report  of  the  directors  of  the  Western 
:  Canada  Investment  Company  whieli  was 
given  to  shareholders  at  the  anniiul  meeting 
ill  London.  Eng.,  on  Wednesday  of  last 
week,  showed  that  revenue,  on  .June  lit). 
Iltl4.  after  paving  expenses  of  management 
'dehentiire  interest,  etc.,  amounted  to 
I  £l2,t>l)‘2,  which,  witli  the  balance  brought 
^forward  makes  a  total  of  ,Lb‘>,4t)t>.  The 
I  directors  (iropose  to  write  £1,01)1)  oft'  from 
I  iireliininary  expenses,  reducing  this  item  to 
'  .£:L000.  to  pay  a  final  dividend  on  the  or- 
;  dinary  shares,  making  7  per  cent.,  and  to 
carry  forwaril  .£(>,;jt)4.  The  tieeoiints  show 
that',  after  paying  management  expenses, 
debenture  interest,  preference  diviilend,  and 
interim  dividend  on  the  ordinary  shares  at 
an  increased  rate,  the  net  earnings  show  a 
surplus  of  £9,114.  and  that  the  valuation  of 
the  assets,  as  stated  in  the  ba  la  nee-sheet,  I 
shows  that  the  share  cajiital  is  well  seeiired.  i 
I  The  erops  in  Western  Canada  liave  not  been  j 
quite  up  to  expectations,  but  are  eonsider-  j 
•  ed  satisfactory  in  the  eireiimslanees,  and' 
.  higher  prices  for  farm  and  dairy  iiroduets  I 
j  are  expected  to  prevail,  which  will  benefit  | 
I  (he  farming  oominunity.  Business  condi¬ 
tions  in  the  provinces  in  wliieh  the  eompany  j 
operatt's  have  been  fairly  good,  and  pay-! 
ments  of  principal  and  interest,  as  a  general  I 
i  rule,  well  mot.  Since  the  accounts  to  Juno  i 
.'JO  were  made  ii|)  the  outbreak  of  war  has' 
j  brought  about  a  good  deal  of  financial  j 
stringency  in  Canada  as  elsewhere;  but  the 
!  direetors  are  satisfied  that  the  company’s 
I  business  is  in  a  sound  condition,  and  believe 
j  that,  unless  something  unfor.seen  happens 
i  arising  out  of  the  abnormal  eondition.s  now 
I  prevailing,  its  earning  power  is  not  likely 
;  to  be  materially  interfered  with. 

(H'itniM'  CENyilAL  RAILWAY. 

,  The  QucbiH'  Central  Rallwa.v.  which  is  under  j 
I  lease  lo  the  C.P.R..  in  its  report  for  tho  year  ending  | 
I  June  30.  1914.  shows  a  tola)  revenue  of  $I,.5.53.173  ' 
,  and  a  net  of  $474..5.5:..  With  the  balance  brought  | 
;  forwaril  from  l!113  ani  from  oMiei'  ineome  this  total  : 
I  is  lirouffht  uo  to  $561. .59.5.  After  interest  ehan 


shirts  per  man  in  its  equipment  eontracts 
The  British  estimate  is  a  new  shirt  every 
two  weeks. 

COCKSHUTT  PLOW 


SiiHoror  From  the  Beaetion  in  We.sl; 

BeaKoiis  fur  Passiiitl  Dividend. 

A  eomiiarison  of  1914  and  1913  profits  of 
the  Coekshutt  Plow  Comiiany  Ltd.,  fur¬ 
nishes  some  reason  for  the  suspension  of 
dividends  on  the  company’s  .$tj,4ll."),00() 
preference  shares.  The  following  compari¬ 
son  of  till!  company's  position  at  tho  end  of 
June.  lt)14.  and  June,  1913,  is  not  alto¬ 
gether  discouraging: 


Net  profit  after  de¬ 
preciation  . 

Dividends,  affiliated 

com  panics . 

Balance  after  div.  .  . 

Heserve . 

Contingent . 

.\ects.  receivable..  .  . 


1914 


1913 


.'i!:.’ill>,2r)l  .$7.^3,297 


.')0,2S7 

lt)7,9SS 

1.900,01)0 

bS6,.-)48 

7.807.900 


07.770 

3t)0.000 

1,000,000 

180,.-)48 

7,413.190 


In  the  aniuial  report  and  balance-sheet 
reference  is  made  to  the  continued  slackness 
of  business  in  t  he  whole  of  Western  Canada, 
a  condition  which  was,  of  course,  bound  to 
have  a  serious  inlluenee  on  the  affairs  of  a 
eoncern  so  closely  identified  with  the  for¬ 
tunes  of  the  Western  Provinces.  “Tho 
falling  off  in  the  eomiiany’s  profits,’’  we  are 
assured,  “is  due  to  this  and  no  other  cause.” 
'rill*  Directors  are  none  too  hopeful  of  the 
immediate  future,  for  they  tell  the  share¬ 
holders  that  “owing  lo  light  crops  in  West¬ 
ern  Canada  the  prospects  for  good  collec¬ 
tions  and  increa.sed  business  this  year  are 
not  any  loo  promising,”  wliilsl  the  war  will 
for  the  time  being,  of  cmir-se,  affect  the 
foreign  trade  of  the  company.  It  is  gratify¬ 
ing  to  know  that  the  plant  and  property 
have  been  maintained  in  a  state  of  efficiency 
throughout  tho  difficult  period  covered  hy 
the  accounts,  and  that  expenses  generally 
have  been  reduced,  especially  in  the  West. 


ONTABIO  COMPENSATION  ACT. 

'roHoNTO. — Commissioner  Price,  of  the 
Workmen’s  (’ompensation  Act,  states  that 
up  to  dtkte  there  has  been  no  encounter 
with  the  nianufaeturers  about  I  he  require¬ 
ments  of  the  commission.  He  thinks  it 
very  unlikely  that  the  S500  penalty  for  non- 
compliance  will  ever  be  resorted  to.  The 
first  levy  will  be  made  about  Deoembeij  16, 


CANADIAN  WEST  LUMBER. 

.Vlthout^h  Be-Orilanizntloii  Seliome 
Eventually  Carried  There  Was 
Criticism  and  Opposition 
at  Meetinil. 

.\lthough  brief  cables  a  week  ago  an- 
nounced  that  tho  re-orgaiiization  of  ihe 
Canadian  Western  Lumber  Co.  Ltd.  had 
been  “unanimously  carried”  it  now  appears 
from  more  extended  accounts  appearing  in 
the  London  financial  newspapers  of  the  day 
of  the  meeting  that  the  proiiosals  met  con¬ 
siderable  opposition.  A  question  from  a 
Mr.  Patterson  brought  forth  the  answer 
that  the  British  Empire  Trust  Company, 
which  is  the  trustee  of  the  Luniher  com¬ 
panies  concerned,  holds  "within  £20,000 
of  £100.000"  of  debenture  slock  in  both  the 
Canadian  Western  Luniher  Co.  and  the 
Columbia  River  Lumber  Company,  the 
subsidiarv  concern.  Shareholders  who  cri¬ 
ticized  tlie  plan  advaneed.  expressed  the 
opinion  that  “the  simple  course  for  the 
trustees  would  have  been  to  call  Ihe  stock¬ 
holders  together  and  state  that  they  could 
not  go  on  with  tho  sinking  fund  and  coubl 
not  pay  the  interest.” 

“Insitead.”  in  the  words  of  Mr.  Krauss. 
“they  (the. trustees)  had  sent  out  a  circular 
which  he  defied  the  cutest  lawyer  to  under¬ 
stand.”  He.said  he  had  alwa,vs  understood 
that  trustfces  should  be  entirely  disinter¬ 
ested.  In  his  opinion  the  scheme  w'as  niere- 
jy  one  to  enable  them  to  pay  their  unsecured 
creditors  20s.  on  the  £.  They  were  paying 
£■500,000  to  creditors  which  thev  need  not 
pay,  and  were' doing  so  at  their  (the  de¬ 
benture  holders)  expense,  lie  suggested  an 
adjournment  that  the  trustees  might  again 
come  before  the  stockholders  with  a  scheme 
for  postponing  payments  for  the  sinking 
fund  and  of  debenture  interest.  Under  the 
present  arrangement  although  they  were 
promised  a  half  year’s  interest  on  Deeein- 
ber  2  they  would  not  get  another  penny 
until  1919. 

An  amendment  was  eventually  moved  to 
tho  effect  that  the  meeting  he  adjourned 
and  that  six  debenture  holders  be  appointed 
to  confer  with’  directors  and  trustees  to 
consider  the  best  scheme  to  recomnieiid  to 
the  debenture  holders. 

The  amendment  was  put  and  carried,  on 
a  show  of  hands,  by  a  large  majority.  The 
chairman,  Mr.  T.  Blundell  Brow  n,  demand¬ 
ed  a  poll. 

The  chaijrman  then  put  the  original 
resolirtions'Wth  regard  to  the  re-organiza¬ 
tion  proposals,  which  were  lost  on  a  show  of 
hands.  'Fhe  chairman  also  demanded  a 
poll  on  these  resolutions. 

It  was  aanqunced  that  the  rosplt  of  the 
poll  wo'uld’ be  declared  later. 

'The  “later  announcement”  Vas  that  the 
re-organisation  had  carriei 


STEEL  DIVIDENDS. 


Steel.  Iron  and  Iron  Ore  Companies* 
Action  BeHccts  Depressed  Steel 
Conditions. 

(Wall  Street  'Journal.) 

In  the  matter  of  reduced  and  passed  divi¬ 
dends  the  steel  eompanies  were  again  hard 
hit  in  tlie  past  week.  Out  of  twelve  com- 
jianies  that  either  passed  or  reduced  dis¬ 
bursements  to  shareholders,  si.x  were  steel 
companies,  not  including  tho  Algoma  Co., 
which  failed  to  meet  its  semi-annual  interest 
payment. 

The  most  important  reduction  was  that 
,  of  the  United  States  Steel  Corporation, 

I  which  cut  the  common  dividend  to  2  per 
I  cent,  per  annum.  This  alone  means  a 
1  reduction  of  over  .$1,5,000,000  a  year  to 
;  share  holders.  ' 

I  The  Inland  Steel  Co.  cut  its  dividend  to 
from  1  •'*4  per  cent,  quarterly  lo  1  per  cent. 

I  The  Tnlanil  has  been  one  of  t  he  greatest 
:  money  makers  in  the  steel  industry,  and  the 
I  action  of  the  directors  gives  a  good  illus- 
!  tration  of  tho  depressed  state  of  the  iron 
and  steel  market. 

'Fhe  Cleveland  Cli  ft’s  Iron  ('’o.,  one  of  the 
I  most  important  iron  ore  concerns  in  the 
world,  pas.sed  its  diiiilend  of  2H  <‘ent* 
quarterly.  Colorado  Fuel  &  Iron,  Eastern 
I  Steel  and  Ontario  Steel  Products  were  the 
'  other  steel  companies  that  took  unfavor¬ 
able  dividend  action. 

'riiere  were  dividend  meetings  of  about 
!  fifty  corporations  last  week  and  twelve  of  ^ 
'  these  companies,  Or  about  25  per  cent., 
took  unfavorable  action  on  their  respectfew 
j  dividends.  Since  tho  war  between  It)  and 
;  15  per  cent,  of  all  corporations  which  have 
i  met  for  dividend  action  have  either  reduced 
or  passed  disbursements  to  shareholdeibs. 


1  D0.51IMUN  OF  CANADA  TRU.8T.  ' 

j  Lomxin.  —  In  till*  (’hancery  Division.  Hiis  week. 

I  the  petition  of  John  Marval  of  the  St-ock  Exebange 
I  for  the  eoinpiil.sory  winding-iip  of  the  Domibion  of 
I  Canada  Trii.si  Cor|>orat ion  Ltd.,  together  with  the 
j  support  of  holders  of  39.934  sliares  was  CTanted. 

(  Till*  l•olnpany  was  iiieorporated  in  .\pril.  1910. 
t  nitli  a  nominal  capital  of  A'.50<).000  in  495.000  or- 
i  dlnary  shares  of  JL’I  each  and  lOO.OfKi  deferred  shares 
I  of  1  sliilling  eaeli.  Of  these,  145.411  ordinary  and  all 
I  Ihe  deferred  shares  were  issued.  .Affidavits  showed 
'  that  hy  the  nature  of  the  investments  the  company 
i  was  obviously  unable  to  pay  its  debts  here,  and 
I  there  was.  fiirtiicr,  a  complete  deadlock  in  ttet 
!  management. 

i  CANADIAN  COMPANIES  I.N  SLIT. 

Tohonto. — .\n  act  Ion  involving  a  two-mllHon- 
!  dollar  deal  in  connection  with  the  building  of  a  str^ 

(  railway  In  Richmond,  Virginia,  will  come  before  Mr. 
Justice  Britton  at  Usgoode  Hall,  when  Leslie  M- 
'  Sliaw.  a  shareliolder  of  the  Blake  Ctontracting  Co., 
will  ask  for  an  injunction  restraining  the  I’nion  Trust- 
Co.,  of  Canada,  from  selling  the  franchises  of  the 
Richmond  and  Henrico  Railway  Co.,  and  from 
exercising  control  over  the  Blake  Contracting  Co. 
.An  injunction  will  also  be  asked  restraining  Toronto 
men.  J.  M.  McWhlnncy,  W.  Murray  Alexander. 
O.  R.  Cumbtxland.  and  A.  J.  Glaxebrook.  from  aetteg 
as  directois  of  the  Blake  Contracting  Co),  and  to 
restrain  th?  Union  Tnuyt  Co.  from  pledgiv  akarai 
in  the  BliUe  Ctk 
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THE  MOLSONS  BANK  DOMINION  TRUST  1914  PAPER  EXPORT 

ASSnS  APPEAR  AVERAGING  OYER 
RADIY  TIED  UP  MDilONAHONTH 


The  Fifty-ninth  Annual  Meeting 
of  Shareholders 

The  Fifty-ninth  Annual  Meeting  of  the  Shareholders  of  The  Molsons  Bank  was 
held  tn  the  Board  Room  of  their  Banking  House,  200  St.  James  Street,  Montreal,  2nd  Nov¬ 
ember,  1914. 

The  Vice-President,  Mr.  S.  H.  Ewing,  took  the  chair,  and  there  were  also  present 
Messrs.  Geo.  E.  Druniniond,  D.  McNieoll,  K.  W.  Molson,  Wm.  M.  Birks  and  W.  A.  Black, 

Directors;  and  A,  Piddington,  E.  Kirk  Green,  W.  G.  Ross,  A.  D.  Fraser,  A.  G.  Watson, 

R-  Miller,  Geo.  Durnford,  W'm.  Hanson,  J.  W.  Loud,  Arthur  Browning,  W.  H.  Evans. 

S.  W.  Ewing,  R.  S.  Marston,  James  Skeoeb,  Allan  Brown,  P.  R.  Gault  and  F.  F.  Archbold 
and  others. 

The  General  Manager,  Mr.  Edward  C.  Pratt,  read  the  Annual  Report  of  the  Directors, 
a.s  follows : — 

DIKECTORS  ANNUAL  REPORT 

ficnlleracn — 

Your  Directors  beg  to  submit  to  Hic  SUarelioIders  this  the  Fifty-ninth  .\nnuul  Report  of  The  Molsons  - . ,  uif;  mo  ni-ru  average  wiih'h  set  in  a  year  ago  i  . . 

Bank  and  Statement  of  Its  position  on  aotli  September,  11)14.  Trust  Co.,  and  Chief  Justiec  Hunter  of  the  at  this  time;  the  elTects  of  the  wiir  on  general  I  Ma’rrh"^^'  i .  i  iVl'Tlu  i  illis  ttiY 

*"  SupremoCourtof  British  Columbia  has  ad-  business  notwithstanding.  Follotting  llm 

$b08,190..io.  from  which  has  been  deducted  $440,000  in  Quarterly  Dividends  at  the  usual  rate  of  11  per  ;n,,_nofl  tVir.  .^.r  i-  -j  <•  ,  .  ,7  .  I'!-"*'',;!;} 

cent,  per  annum.  $18,070  has  been  applied  as  a  contribution  to  the  Officers’  Pension  Fund.  $15,000  set  ^  urned  the  w  hole  matter  of  the  liquidation  pronounced  tleclino  in  shipmcnt.s  between  juj^ .  Jfin’si^  i  os’*'!v.Ti 

apart  for  Patriotic  and  Relief  Funds;  and  in  view  of  the  disturbed  condition  of  business  ill  Canada  caused  until  Monday,  November  9.  There  are  March  and  .\pril  a  heavier  e.xport  move-  Augu-sV.'. ! !  "  ! ! !  I’.f.tu’.sTJ  u’ioasi’utt  t: 

I’.v  the  war,  it  has  been  thought  advisable  to  transfer  our  surplus  Profits  of  $150,000  this  year  to  provide  for  throe  contending  applications  before  tho  ment  set  in  until  Julv  was  reitched,  when  .MEXIl^AN  l.ltillT  &  POWER, 

contingencies  which  has  been  done,  leaving  a  balance  of  $07,4,58.44  at  credit  of  Profit  and  Loss  Accoum.^  court;  by  the  .shareholders  and  directors,  e.xnorts  totalled  ,?l,149,.o(i9.  In  Aiigusl  StnoifJ  st'i-iw  ' 


Alvo  von  Alvensleben  Reported  to 
be  a  Debtor  for  Over  a  Million 
Dollars — Large  Sums  Advanced 
to  Late  Manager  Arnold — Three 
Rival  Factions  in  Liquidation 
Proceedings. 


Returns  for  Eight  Months  in  Cur- 1 
rent  Year  Total  $8,732,270,  Ex- 1 
ports  in  First  Month  of  War 
Maintaining  High  Position — 
Mechanical  Pulp  About  Sta¬ 
tionary  But  Chemical  Increases,  j 


BARGAINS  IN  UNLISTED  BONDS 

RETURNING  FROM  $H%  TO  U  THE  INVESTMENT 

We  can  offer  subject  to  sale  or  advance  in  price  a 
select  list  of  Public  Utility  and  iadustrial  bonds. 

IMcCUAIG  BROS.  &  COMPANY 

.MEMBER.S  MONTREAL  STOCK  EXCHANGE 

17  ST.  SACRAMENT  ST.  MONTREAL,  CANADA 


PUBLIC  UTILITIES  RAILWAY  EARNINGS 


Temporary  liquidator  C.  It.  Drayton  is  Canada's  newsprint  e.xporls  arc  niainlain- 


RRAZILIAN 

TRACTION. 

Net 

MU 

1 

MM:$ 

Increase 

January. . 

. $1,179 

li'Jf) 

$l,oi:i,l8:; 

$166,143 

February . 

.  1  .iY.i-y 

r»s.ijsi 

March,. .  . 

.  i.i:<r» 

161 

1  . 068.6:17 

Aiiril . 

.  1.1179 

2:l7 

50.974 

Alay . 

.  1.1.54 

1.0.59,;58l 

9r).;9uj 

June . 

.  1 . 1.58 

995. 10J 

July . 

.  I.MEi 

si:{ 

1 ,9S*J..Vii» 

1  11,257 

-A  ugu.st .  .  . 

. 

2.():58.:140 

t316. 186 

CANADIAN  PACIFIC  RAILWAY. 


1014  I91.X 

$;t,77S,445  $4,116,793 


Decrease 

$338,348 


9.917.704  11,4.14.4.59  1,. 516, 695 

3,363,157  3,961,139  597.982 


much  anxiety  In  these  trying  times  and  they  propose  to  continue  the  same  policy  in  the  future 
During  the  year  six  Branches  have  been  opened  numciy  at — 

8to.  Marie,  Beauce.  Quo 
Telreauitville,  Que 

Formosa,  Ont.  (.Sub-Agency  to  Teeswater) 

.Sutton,  Quc. 

Upper  Town,  Quebec,  Que. 

Foster,  Quc.  (Stib-.Xgcncy  to  KnowKoii) 

YVe  liavc  to  record  w  ith  regret  the  death  in  December  last  of  our  tleneral  Manager,  Mr.  Janies  Elliot, 


With  Alvo  von  Alvrnslcbcn. 


However,  new.sprint  e.xports  of  the  Do¬ 
minion  for  eight  months  of  1911  lolal  ij.s,- 


Net 

.laiiiiary . 

February . 

-March . 

.April . 

Alay . 

June . 

July . 

August . 

Scplcmlicr . 


Kll.t 
$(il2..5.87 
.5  IS. 672 
.501. .528 
58:t.lS4 
.5S2.:t66 
.516.313 
.561.022 
613,113 
602.02  I 


Net . 

(iross 

Oct.  7 . 

Oct.  J1 . 

Ili'l.  21  ...  . 
tlctohcr  31  . 
♦Increase. 


10,7.51,1.39  12,157,082 
4,367,aiS  4,415,578 


1,402,943 

48.530 


...  2,27.3.000  .3,14.5,000  872,000 

...  2.226.IH)0  3.’29S,()00  1.072.000 

...  2,040.000  :t. 2.52.000  1,212,000 

.  .  ,  2. 613, 0(H)  4,662.000  2,049,000 

Mileage  Increased  to  12,319. 


CANADIAN  NORTHERN  RAILWAY. 


MEXICO  TR A. 51  M  AYS  CO. 


The  sharehtdders,  dircclor.s  and  auditors  monthly  average  of  !«l. 


held  a  meeting  on  Monday.  At  this  meet-  091  This  coni^pares  wit h  a  ojonthl.v  ; ;  ” ;  •  • 

ing  it  was  stated  that  the  deeeased  manager,  in  ot  S918,0U4,  and  of  $4i  4,444  April . 

Mr.  Arnold,  otved  tho  companv  sill,()06,  .  -  .  ,  . 

and  another  statement  tvas  made  whieh  aii-  ,  The  export  of  chemical  pulp  continues  to  Ijjo? . 

I  peared  to  show  that  ho  owed  another  Nil40,-  ^  steady  monthly  increase.  Ship-  'a ugiisi ” 

i  000.  It  was  also  declared  that  the  emba-  otit  of  Canada  during  July  of  meclian-  sepo  mher. .  _ .  . 

rassnient  of  the  company  was  greatly  duo  to  9"*P  ii8«umcd  abnormal  proportions  so 
the  failure  of  Alvo  von  Alvensleben  who  t  hat  t  he  decline  in  August  above  restores  1  he 


whose  faithful  service  in  the  Bank,  from  Junior  Officer  to  Ocncrat  Manager,  extended  over  a  period  of  55  1  the  company  was  greatly  duo  to  .  .i,  i‘ ^r:  *  Anwnvit  nbovo 

years.  Mr.  E.  C.  Pratt.  Assistant  General  Manager,  was  appointed  to  succeed  Mr.  Elliot.  |  fqlure  of  Alvo  von  Alvensleben,  who  ’'m  SU'.t  above 

Thu  .Xiiaitors,  Messrs.  OcorKe  Creak,  laomuel  Cushing  and  Charles  A.  Hodgson  appointed  at  the  last  !  •  $  company  in  the  folhiwiiu^^  is^hi*  rocoril  I»v 

Annual  Meetln^v  and  »hns..U,..a.rt  is  themselves  for  re-election.  ;  neighborhood  of  a  million  anti  a  quarter.  ^  he  following  IS  the  I  cord  bv 


.tuuual  Meeting,  and  who.se  Keixirt  is  appended  to  our  Balance  Shed,  offer  themselves  for  re-election. 

-As  usual  all  the  Branches  of  the  Bank  have  been  carefully  inspected  during  the  year,  and  I  have 
l>lcasure  in  testifying  to  tlic  ical,  loyally  and  efficiency  ol  our  staff. 

5V.M.  MOLSOX  MACrilERSOX. 

President . 

GENERAL  STATEMENT 

Uf  the  affairs  of  The  Molsons  Bank  on  the  301b  September,  1914,  I 

..  I.iabilitieM. 

fapilul  Stock  paid  ill .  S  4,000,000.00 

Reserve  Fund . .  $  1,800,000.00  ' 

Profit  and  Loss  Account . .  67,0.58.14  | 

136th  Dividend  for  1-4  year  at  11  percent,  per  annum .  110.0(K).00  i 

Dividends  unpaid .  510.50 


Net 

.,  r  laiiuary . 

mouths  of  I  l'5'bruary , 


for  several  years,  enjoyed  an  exceptional 
prestige  in  the  Pacific  province  up  to  a  year 
or  so  ago,  on  aceount  of  his  eonnections  in 
Germany  and  his  evident  ability  to  secure 
German  money  for  investment  in  Canada. 


Notes  of  the  Rank  in  l•irculation . . 

Depoiits  not  bearing  interest . 

Deposits  bearing  iuiercst,  including  interest  accrued  to  date  of  State¬ 
ment  . 

Balances  due  to  other  Banks  in  Canada . 

Balances  due  to  Banks  and  Banking  CoiTc.spondcnts  in  the  I'nllcd 

Kingdom  and  Foreign  Countries . 

.5<'i-epl ancps  under  l.ettcrs  of  Credit . 

Liabilities  not  included  in  the  foregoing . . . 


1,800,000.00 
67,0.58.14 
1 10.0(K).00 
510.50 

.3,92.5,160.00 
r..,502, 1.37.1.5 

31,316  640.09 
84.898.51 

;i35, 6.59. 7.5 
48,669,78 
199,609.37 


arrived  he  was  caught  with  the  rest,  and  a 
few  months  ago  it  was  rumored  that  ho  was 


«  iirrcnt  Coin . 

Dominion  Notes . 


.tssrte. 

_  $1,0.56,6.54.30 

_  3,458.’242.50 


I  German  government  was  to  secure  large  April., 
bodies  of  iron  ore.  Some  prominent  Bri-  May., 
fish  Coliimbiuns  were  in  the  deal  and  a.  big  June.  . 
killing  for  all  concerned  was  in  sight  when  July.  . 
41,112.774.68  was  declared.  He  is  now  in  Seattle,  August 

$50,390,313.62  '''hich  is  probably  as  near  Canada  as  he  wiTC 
,  -  -- 1  ;.i got,  for  some  time.  Alvo  has  stated  at  dif-  1913-M 


1913 

pulp 

pulp 

Itrini 

.-Vpril.. . . 

.S202.1J0 

.?M;i,l‘26 

.Sa!)!;, 

Mav.... 

‘201. ’276 

234.491 

810, 

.Tunc. ..  . 

121,19!) 

173,44.5 

.874, 

July .... 

21, S, 302 

2.51,284 

793. 

.\ug;ist . . 

‘203,542 

•276,171 

889, 

Scjit .... 

‘232,835 

399,0.57 

!)41. 

October. 

‘23:i,  1.5!) 

■167.878 

976, 

Nov . 

273.278 

3.57.68,8 

1.037, 

Dec.  ... 

31  l,‘251 

4.>U,03O 

1 ,0.57, 

191  1 

Ja'Uuarv . 

‘2.57.194 

‘26.5,7.')0 

928. 

Febrnarv 

2.54.‘2.50 

1  74,.52’2 

1.04!t, 

March .  . 

414,687 

2.59,296 

1 ,43‘2.. 

April. .  . . 

‘2.58.497 

164,494 

836, 

May .... 

386,90!) 

18!),  792 

1 .092, 

Net  1911  1913  Dcci 

.I.TlUUiry .  .<28.5.318  S29I..376  <1 

Frbriiiiry .  262,916  I1ii.73:{  •lit 

NIarcb . .307.78ti  327.611  It 

April .  296,032  .323.693  27 

May .  294.769  .31*1. 165  21 

•luno...., .  296,0.59  313.613  1, 

July .  .3|:{,.53!1  310.313  21^ 

.Yugust .  .3i3,727  3.51,136  t 

September..  .  .  323.711  .322.1115  I 

lucumu  froiii  investments  not  iucluilod. 
WINNIPEG  ELECTRIC. 

Net  1911  1913  liicn 

.l.iiiiiary .  $1.56,193  $151,965  ?  1, 

l'5'bruarv .  137,873  112,-531  ft. 

Manb .  111.119  1.39,066  2. 

AjmII .  I16..5<)9  119098  12. 

Nlay .  118.021  116,552  I. 

.blue .  117,112  117,767  1 

July .  1.52.271  1 53. 1 32  t 

.Vugilsl .  1.3.5.167  1.56.172  121. 

S  inos .  1.16.5,291  l,IS6.2!M  121. 

TOR4)N T<»  RAII.WAY. 

Cross .  1911  1913  lucre 

.Taiiiiary .  $.501.81.1  $172,161  $29.: 

February .  161.271  131,3,80  26. i 

Marcli . 100,613  366.703  ;t3.1 

.5|)rii .  .501,13.5  176.610  21.. 

Nlay .  .531.165  510.786  23.1 

Juno .  .525.553  .512.086  13. 

.Iiily .  .515,883  .500,021  15.1 

.August  .  .507.912  .538.322  130, 

September .  .525.261  ,519,8.59  21,. 

TWIN  I  ITY  TUACriDN- 


Net 

July . 

.\ogiist  .  .  .  .  . 
September 

(iross . 

.Net . 

(iH 


1914  191.3  Decrease 

4, 30, .500  .514..300  83.800 

214, 7(H)  408,600  163.900 

$2,109,900  $1,994,900  *$118,000 
.590.700  524,900  ♦  65,800 


$ti.02S  Cct.  7.. 
116,213  Oct.  11.. 
19.8,58  Oct.  21.. 
27.661  Dct.  31  . 


7]l09  August 

I  519  (iross.  .  . 

idod.'  . 

S  mos. 
(iross.  .  . 

Inerciise  Net . 

$  4,528  (iross 

11.661  Sept.  7., 
2.3.53  Srpf.  II., 
12.199  Sept.  21. 
1.16‘t  Sept.  itO.. 
1.325  (),.(.  7.. 

tS.58  Oul.M.. 
121.605  (let.  21... 


•t.  7 .  .563.900  .57.5,600 

•I.  11 .  493.900  .593,700 

•I.  21 .  310,800  609,9tH) 

■t.  31  .  487. 7IH)  907.900 

*J  ucreaso. 

GRAND  TRUNK  RAILWAY. 

August  1914  191.3 

•OSS .  £809.900  £885,4.50 

't .  235,700  261,3.50 


Decrease 

£75;550 

25.660 


£5.788.200  £6,347.700  £559.500 

1,. 502, .500  1,532,800  30.300 


121.003  Del.  31. 


Sept.  7 .  1,088.113  1,099.259 

Sepf.  II .  1,090,912  1,144.856 

Sept.  21 .  1,082,811  1,134.021 

Sept.  30 .  1.403,695  1.492,.505 

Oct.  7 .  l,tH1S.26.5  1,088,7.59 

Oct.  II .  1.012,328  1.08i{.i82 

I  let  .21 .  969. 48.3  1 . 1 6.3.397 

(let.  31 .  1,414,341  1,712,303 

4iKAND  TRIiNK  PACIFIC. 

Cross.  1914  1913 

Ailg.  21-31 .  £32,895  £24.689 


Marcii . 

April . 

Alay . 

Juno . 

July . 

.August  ... 
Seplciiibcr. 


26.8!t4  July  I  to  .Aug.  31. 


♦  Deercase. 

GRAND  TRUNK  WESTERN. 


:{oS.i70 

;is2,2r).'. 


270,!»!H» 
1504, SiiS 
104,042 


I  flO’*  170  l  eliruar.v 

V',  -  oiu  Mareli.  . 

1 ,  1 .1.1. 2S.?  I  April. .  .  . 
I.UO..”)!)!)  I  May.... 
1.10S,2S5|:I;;|7;;;; 


I  911 

.$3:t:!.f.7l 
287. '.’Itj 
$339,153 


1913 

$31  l.r.'.ii 
281  (163 
$34.5,261 
316,769 


August 

Cross . 

Net . 

8  nios. 

Cross . 

Deticii  .  .  .  . 
♦Surplus. 


£140.100  £129,600  *£10,500 


974.5.50  1.016.700 


.$|.8.9is  MINN..  ST.  PAUL  &  SAULT  STB.  MARIE. 


Cross 

;i0,2h8  V,.'.’ 


SepliMiilicr 

( i  ross . 

Net . 

3  mos. 


got  for  some  time.  Alvo  has  stated  at  dif-  1913-M..  $2,n2;{,08.T  S3, 441. 741  1 1  ..l-SOi-Sl.'i 
ferent  times  that  he  was  in  the  confidenco  1912-13..  2, 100,S4‘2  3,40S,70‘2  3,002,120 
of  the  Kaiser  in  regard  to  His  Majesty’s  - 


August 
Septenibcr.  . 


Deposit  with  the  Dominion  Covernment  to  .secure  Note  Circulation. . .  200,(H)0.00 

Note.s  of  other  Banks .  317,9'29.15 

Chenues  on  other  Banks .  1 .478, 945. .5.3 

Balances  due.  by  other  Banks  in  Canada .  15,523.48 

Balances  due  by  Banks  and  Banking  t'orrcsitondenls  elsewhere  than 

in  Canada .  I  ,.567,829.03 

Doniiniuu  and  Provincial  (iovcriiment  Securities,  not  exceeding 

market  value .  260.000.00 

Canadian  Municipal  Sis-iirilies  ami  Britisli,  Foreign  and  Colonial 

Public  Securities  other  than  Canadian .  910,142.03 

Railway  and  other  Bonds,  Dehentun's  and  Stocks,  not  exceeding 

market  value .  1,601,497.77 

Cull  and  short  (not  exccfsling  tliirty  days)  loans  in  Canada  on  Bonds, 

Debentures  and  Stocks .  5.221,602.54 

Ot  her  current  Loans  and  Discounts  in  Canada  (less  rebato  of  interest) .  $  ;)2, ’201, 370. 7.5 


4.514,896.  80  Canadian  financial  investments,  and  ho  BRITISH  NAVY  AGAIN. 

spoke  rather  boastfully  at,  the  local  banquet  ,  a  t  .  v 

in  honor  of  tho  Kaiser’s  25tb  anniversary  Il6nibiirg-.\nioriciin  lane  at  Now  May . 

on  Iho  throne  over  a  ,vear  ago.  About  a  York  has  returned  more  than  -S’J.OIIO.OOO  in 
month  ago  telegraphic  despatches  announc-  passage  and  freight  money  since  the  break-  .August. . . 
ed  the  capture  of  Bobo  von  Alvensleben.  a  ing  out  of  the  war,  and.  ineludiiig  the  m:iin- 
brother,  who  has  lived  in  Victoria  for  the  tenance  of  its  ships  anji  crews,  has  paid  out  Dross 
past  few  years,  as  well  as  Count  von  Trotha,  thus  far  a  total  of  S3,.'»0(),0(I0.  _  F^Vril^rv' 

both  of  whom  have  been  prominent  in  B.C.  The  Hanibiirg-.\merican  Co.  Ii:td  203 

financial  affairs.  They  were  on  their  way  ships  at  the  outbreak  of  the  war  and  lost  April . 

to  join  the  German  army,  and  were  captured  only  tliirtcen  smaller  M'ssels  after  the  ^lay . 

on  an  Italian  steamer  at  Gibraltar.  outbreak  of  the  hostilities.  .Ml  the  big  .tuiy ’  I ! 

p  J  J  ships  were  in  or  netir  ports,  and  fortv-three  August  . . 


16,088,456.33 


7 .  179,180  170, 11. • 

II .  176,066  1 71, .538 

MONTREAL  I..  H.  &  P.  CO. 

1911  I  ill  3 

.  $281,617  $262,i)3l 

.  219,186  23:t,869 

.  23:i  !I92  223,707 

.  271.373  2  18  116 


Chicago  Diiislim 

(■ro.ss . 

Net . 

3  mos, 

( i  rr>ss .  ; 

Net . 


1911  1913 

$2,012,160  $1,966,264 
963,1911  880,652 

.5,1.39,025  .5.398,259 

2,022,321  2,051,713 


2.7:tti,633  2,811.377 

OSO.IO'.t  945,88.3 


SIIAWIMGAN. 


Liabilities  of  Customers  under  lA-tters  of  Credit  as  per  contra.  .  , 

Real  Estate  other  than  Bank  Promises . 

Overdue  Debts,  estimated  loss  provided  for . 

Bank  Premises  at  Head  Office  and  branches . 

Mortgages  on  Real  Flslatc  sold  by  the  Bank . 

Other  .Assets  not  included  in  the  foregoing . 


PROFIT  AND  LOSS  ACt'OU.NT 

8idancc  at  rredit  of  Profit  and  Loss  .Account.  30th  September.  1913.  . 

.Vet  profits  for  the  year  after  deducting  expenses  of  management,  re¬ 
servation  for  Interest  accrued  on  deposits,  exchange,  and  provision 
for  bad  and  doubtful  debts,. . . 

Appropriated  as  follows: 

133rd  Dividend  at  rate  of  1 1  per  cenl..  .  $ 

134 til  Dividend  at  rate  of  1 1  iwr  eont . . . 

I35ih  Dividend  at  rate  of  1 1  i>er  cenl . 

1.36th  Divideud  at  rale  of  1 1  per  cent . 

Contribution  to  Officers’  Pension  Fund . 

Re-seritsl  for  Contingencies . 

Patriotic  and  Relief  Fund . 


48,660.78 
78.228.29 
84,707.73 
1 .6(H),00().t)ll 
6.343.28 
282..558.40 


Prohibited  Loans. 

As  regards  Iho  loans  to  the  late  Mr 
Arnold,  the  new  British  Columbia  Trust 


were  interned  on  this  side  of  tlic  .\tlantic.  t*'-l>t<'uiber.. 


j  Arnold,  the  new  British  Columbia  Trust  Austria’s  imports  during  August  wt  ro  (Eiinusiicd  i 
!  Company  Act  is  very  strong  against  tho  S18, 300,001),  a  falling  off  of  8:{4,.3tM),0(H)  | 

i  advancing  of  fru.st  company  funds  to  any  from  August  of  last  year.  Exports  were  xiareii 

34.301.887.29  direptor,  and  it  is  reported  to  be  possible  86,(X)0,000,  a  decline  of  8)57, •300,000.  .April . 

$.50,390,343.62  that  some  prosecutions  Diay  arise  out  of  tho  . 

-  Rff-  I  :  evasion  of  this  regulation.  The  late  man-  . penn, 

ager  is  also  held  to  have  been  mainly  re-  little  to  do  with  the  polic.y  of  the  comiiany.  (imfs 

$  81,932.09  sponsible  for  tho  involving  of  the  company  The  utmost  uncertaint.v  prevails  a.s  to  February . 

to  such  an  extent  in  the  affairs  of  Alvo  von  what  ma.y  be  realized  out  of  the  von  .Mven.s-  March . 

60S  106  35  Alvensleben,  tho  other  directors  haying  leben  estate.  . 


Dross  1911  I!»I3  liicn 

January .  Slll.ooo  $l:tl.’299  $9,: 

February .  111,6.59  132.025  9,i 

•eh .  111.815  132.210  8,. 

il .  111.880  i:t.{,785  .8.1 

. .  111.96.5  133,909  8. 

i; .  I1l.'.)92  135.013  6. 

.  111,992  1 35. -266  6. 

:usl .  I1l.9',)2  135.890  6. 

Icuibcr .  111,992  135.926  6, 

CAPE  BRETON  ELECTRIC. 
(Fiiriiislicd  by  J.  .51.  Rubtiisoii  A:  Sons) 


INDOSTRlAl 


Incn'iiriO  I  m  rnmmmmmm  m 

I  I 

'  I  — 1— J 

C.N.K,  PKAIRIK  LANDS. 

8  oi>5  Sales  to  date,  acres .  433.000 

6  1)79  Value  «f  sales . $3,4i;i,70:i 

6  ti.56  Laud  unsold,  acres .  67.000 

6,102  CAN.  WESr  LUMBER  CO. 


M.U  1 

M.>I:{ 

Decrease 

.  ,  ,  $*J9.79S 

$:i  1,835 

.  2t»..V)9 

2S.999 

1 .5  IS 

.  29. oi).") 

27.910 

1,411 

.  29.1X7) 

29.9K<| 

rAn 

Juno.... 

.  29.ti97 

30.61.5 

948 

PEN.N.  D  A  I  ER  & 

POWER. 

<  irOP5: 

MU  1 

1913 

Incrcaso 

April . 

Nlay . 

Juno . 

1  Julv . 

.August . 


1914 

$205,1.’{7 
•203,692 
1.56,943 
119, .507 
169.1’Hll 
63,888 
1,181.729 


$269,791, 

293,178 

234,497 

239.5.50 

2.931.327 


DU.5IINION  COAL. 


1 10.000.00 
1 10,00f).00 
110,000.00 
1 10.000,00 
18. 070.00 
1.50.000.00 
15,000.00 


-caiing  at  credit  of  Profit  and  Loss  Account,  30tli  September,  1914  . 


623.070.00  ' 
67,058.44  ! 


THE  PUBLIC  DEBT  OF  CANADA 
INCREASED  11  MILLIONS  IN  SEPT. 


March.  . . . 

,  April . 

I  Mav .  75,319  $62,3:12  $1 

.luii'e  .  76,297  62.419  I 

July .  77.121  63.616  1 

Allgllbl .  78.061  (it. 7.1-  ] 

September .  78.821  63,800  1 

I’ALGARY  POWER. 

Net  1911  I9i:l_  Im 

Auiiust  ,..••••.4  >7  ?  I  S.Si 

Sepicuiiier .  •-’0.9.50  19.17'7 

9  months .  12.5,977  139,561  |1 

SilKRRROOKE  RY.  Ac  POWER. 

3  mos  to  Sept .  :io  1911  1913  Inci 

Xol .  .« 1 67.5:1  $11,596  $ 

DLLUTII -SUPERIOR. 


A.M.  MOLSO.N  MACPHERSON. 

President. 


EDWARD  C.  PRATT. 

General  Manager. 


Messrs.  Deorge  Creak,  C..\.'.  Lemuel  Cushing.  C.-\.:  and  Charles  Hodg-sou.  C.A.:  the  Bank  Auditors, 
.ircscntcd  tlicir  certificate  of  audit,  and  after  the  President’s  address  had  been  read  including  a  reference  to 
lie  loss  sustained  by  tlic  Bank  through  the  death  of  its  late  general  manager,  Mr.  James  Elliot,  who  had 
cned  the  institution  for  55  years,  the  present  Directors  were  ro-olectcd. 

A.M.  M.  BIRK.S,  AVM.  MOLSON  MACPHERSON, 

s  11.  EWIND,  DAVID  McNICOLL, 

W  A.  BLACK.  F.  W.  MOLSON. 

(.HORDE  E.  DKL.MMOND. 

At  a  sub.sequenl  nieeling  of  the  Diroclors,  Mr.  Win.  Molson  Maepherson  was  re-elect 
ed  President  and  Air.  S.  II.  Ewing.  Vice  President  for  the  ensuing  year, 


The  Sc’pteinber  JO  statement  of  public  debt  and  revenue  of  the  Dominion  rellecj s  verv 
clearly  tho  militar.y  aetivit.v  of  the  Government  since  the  outbreak  of  war  in  Europe.  (iross 
The  August  Jl  statement  did  not  begin  to  .show  the  w-ar  expenditures,  inu.siniieh  ns  this  .lanuaiy. 
statement  only  accoiinte(i  for  the  transacting  for  which  vouchers  had  jiassed  through  the 


Output  tons 

1914 

1013 

.la  Hilary . 

. .  379,040 

414.785 

Foliriuary . 

,,  ;us.o(H» 

March . 

. .  358,349 

407.334 

April . 

...  408.').’ll 

487.188 

May . 

..  44I.(HHI 

43.5.303 

.illlio . . 

.  ,  4S.'>.2;9i 

425,300 

July . 

..  416,7.54 

Aug . 

,,  ;i9S,5l2 

436.015 

Sept . 

.  •  870, ItU 

♦Increase. 

DOMIMO.N  .STEEL. 

$112,851 
152,671 
64,890 
1 75,668 
849,698 

DeiTcasH 

35,745 

*18,000 

48.975 

28,202 

•5,797 

59,870 


arlcs  .\.  Hodg.son.(  A  :  Iho  Bank  Auditors,  .  j’inunce  Department  previous  to  August  J1  and  extduded  most  uf  the  business  that  w:is  Xori'i^ . 

Iross  had  boon  road  including  a  roloroncc  to  j  ppally  done  during  1  ho  month.  So,  too,  it  may  reasonably  follow  that  the  bulk  of  1  lie  Se|)l-  xiay!'. _ ! ! ! 

loral  manager,  Mr.  James  Elliot,  who  had  pmbei-  niilitary  activity  is  still  to  be  aceounteii  for.  However,  whereas.  1  he  August  increase  . 

-elected.  I  piibliedebt  was  oiil.v  $188,1 18  the  September  increase  amount.s  to  •?!  l.J24,tirj|  .10.  Solurnibcc. 


ember  military  activity  is  si  ill  to  be  accounted  for.  However,  w  hereas.  1  he  August  increase  I  . 

i  in  public  debt  was  oiil.v  $188,1 18  the  September  increase  amount. s  to  •?!  1.J2 Etiol  .10.  Solurnibcc. .’ 

!  During  tho  month  tho  most  pronounced  increase  is  noted  in  the  issue  of  Dominion  Dross  _ 

I  notes  to  the  amount  of  S132,  -1.32,100  compared  with  SI  14,182.  100  in  .\ugiis1.  Onr  debt  I’l . 

!  in  London  also  showed  a  gain  to  .8.325,871,810  compared  with  .8.324.472,07!)  at  .-Viigiist  .’5) .  |  octoi'c!-  2J  ’ .’ 

From  Aug.  .31  to  September  .30  total  assets  gained  from  .82’2H,!)42,J!)1  lo  •82.'{4,4,S 4,02;{.  rritisii 

I  Following  is  I  ho  complete  statement :  N,.t, 


191  I 

$102.8.80 
9:t..5  i  i 
$108.1  Id 
I07.:f92 
I  10,966 
1  I  1,812 
I  16.829 
108. OHI 


Output  (tons) 

April 

MU4 

May 

M.U4 

Juno 

1914 

Sept.. 

t9L4 

‘30.971 

2 1  ,«\)2t) 

21,:tS3 

.'1.20S 

•36.414 

2S.S.50 

36.''03 

4.936 

Hails . 

Jf.tiOt 

J8.I  13 

17,603 

nil 

Hods . 

8.021 

2.04  1 

1,987 

4. .501 

2.28H 

2,40<l 

3,347 

nil 

Ollier  iiroducis 

4.358 

3,350 

3.039 

4..300 

Stool  sfiipiiiotits 

36,713 

1.5,331 

(‘ual  shipments 

545.703 

376,161 

BRITISH  COLUAIBIA  BREWERIES. 

Not.  1911  1913  Decrease 


.\llgllst, . 

8  mos . 

♦  J  ucreaso. 


NOVA  .SCOTIA  STEEL. 

I  'I’ons  Mar.  April  May  June  .Tuly 
Ore .  47,917  47,671  .38,003  44,000  50,632 

Coal .  71, .504  70.;i09  69,349  71,600  7t.481 

.Steel .  .5,618  .  7,000  7,350 

Ingots .  .5,618  (i,252  6,835  10,600  9497 

Ffnished...  6.418  4,441  4.428  3,770  ..... 

St(>elshlp. .  4,684  . .  ..... 

Coke .  1.880  .  ..... 

Coal  ship .  61,677  90,000  . 

Ore  ship .  70.120  60.000  84.1M 

F.  W'.  WGOLWORTB  CO. 

1914  ’  1913  Increase 

August .  .5,4.11.023  5,3.53.24.1  80.780 

Sept(’inber .  .5,.5.57,242  .5,226,825  330,417 

Nine  months. .  . .  46.718,706  43,845.173  2,873,533 

HUDSON’S  BAY  CO. 


Public  Debt. 


EST.iBLISIlED  1819 


DIVIDEND  PAYMENTS.  i - 


f),lol[,-r  II .  21.261  21.388  tl27 

Oc1ol)er  2J  .  .  21.!PI)I  25.095  1191 

RRITISII  COM'MIII.A  KLEC’IRir. 

Net,  1911  I'.ti:!  Decri'ase 

Jnlv  ...  .  I6:1,0I9  •20.5,996  12,977 

AnguVt .  162,6:t8  201,088  41,1,50 

SeptenilHT  . 

MONTEREY  RY.  LIGII’I’  He  P05VER. 


BRADSTREET^S 

Oflices  Tlirouphout  tho  CivilIzoU  World 
OFFICKS  IN  TANADAt 


€'at|;^ar>’*  Alta. 
Fdmoiitoii*  Alta* 
llalifai*  N.S. 
Ia4»n<loii*  Out. 
OttoMa*  Out. 

St.  John,  N.tl. 


Vancouver,  It.i*. 
Uaiiiill€>n,  Out. 
Montreal*  Que. 
Queher,  One. 
'i'oronto,  Ont. 
Winnipei^,  Man. 


lU'putation  gnliiCMl  hy  long  yoarx  of  vigorous 
conscientious  and  successful  work. 

JOHN  A.  FULTON, 

Supcrinteiideiitf  -  MONTRE.VL 


STOCK  rate  Payable 

.Sterling  Bank .  1 Nov.  II 

Can.  Converters .  1%  Nov.  16 

Crown  Reserve .  2'.’;  Nos-.  19 

Canada  Cement  pfd..  l  ‘tri  Nov.  16 

Kerr  Lake .  5' 1,  D((C.  15 

Brazilian  Tr.  com. ..  .  1  !2'’o  Dec.  1 

•Montreal  Power .  2!-i(o  Nov.  16 

Metropolitan  Bank..  I','','.  Nov.  15 

Quebec  Bank .  Dec.  1 

I  nlou  Bank .  2‘^{,  Dec.  I 

Royal  Bank .  Sc;  Dec.  l 

Kaniiuistiquia .  I  '/■j%  .Nov.  16 

Bank  Commerce. ..  .2  la-i-1%  Dec.  1 

Bank  Montreal . 2, '<-1-1%  Dec.  1 

Home  Bank .  I  Ji%  Dec.  I 

Trust  &  I-oan  (li.y.) .  4 '.2%  Dec.  4 

B.C.  Packers  (h.y.)  .  .  3*2%  Nov.  21 

B.C.  Packers  pfd. (h.y.)  3  U’Vi  Nov.  21 

Bank  Hamilton .  ;)%  Dec.  I 

Bank  GtCawa .  3%  Dec.  1 

Dominion  Bridge....  1 'i'’,’-  Nov.  16 
Bank  Toronto . 2J»-I-1%  Dec.  1 


Record  „  LIABILITIES. 

Oct.  17  hu.NDED  Debt 

Oct.  31  Payable  in  C!anada . 

Nov  ’*1  Payable  in  London . 

bc('  I  Temporary  Loans . 

Oct.  ;ti  !  Bank  Circulation  Redemption  Fund.... 

Oct.  31  I  Dominion  Notes . 

Nov  IK  i  Savings  Banks —  IDIJ 

Nov!  14  I  P.O.Svgs.  Bk.s..  .‘|41,7:)0,93‘2. 37  .$3!),) 

(let'’  -n  I  Uom.Gov.  Svgs. 

Nov'ii!  Bank.8 .  14,043, 0.i7.lj!)  13,7^ 


1914 

.'iS39,847,9!t2.3S 


2, 036 .  .-.0 
2.>S.679,819.47 
•4,866,666  66 
.'.,.•■.11. ’288  30 
113„'j31,169.!)0 


13, 729, .589  43 


-  55.773,990.06  .53, 577,. 581 . 81 


-  Net 

February.  . . 
!?  „  Marcli..... 

.May . 

July . 

77-t.060  94  August - 

325,871. 8 10.2.'{ 

8,273,333.32  Net 

.5.633,86.5 . 44  ’ ' 

ioi.  ,.1.,  tiu.  n'j  l'(-)(ru.iiy.. 

L>— 1 1)0 , 03  Ararcli,... 

April . 

May . 

June . 

July . 

August .... 


Deercaso 
$i:t.l7l 
16,195 
18,640 
2,9.59 
♦  8, .519 


Latugon,  WBtk^  Se  Co. 

CHARTERED  ACCOUNTANTS 

Companies  inTestigated  and  plans 
prepared  for  reconstruction  or 
reorcanization  ol  same. 

.1.  F.  LAWSON  $$  Yonge  Street 

H.  J.  5VELCH  TORONTO 


I  Illinois  Traction.  .  .  . 
Hudson  Bay  Mine... 

Detroit  United . , 

Nor.  Crown  Bank, .  .  . 
Right  of  Wa.v  Mine.  . 
Bank  Hochclaga .... 


*1%  Nov.  15 
.300%  Nov  10 
)  ’  i':i  Dec.  1 
I  ’2%  Dec.  2 
K;  Nov.  16 
2',%  Dec,  1 


A.  r.  raua,  OJk. 


H.  O.  Ohambora,  O.A. 
C>«ot.  A  Oat.) 


Faus,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
507  STANDARD  BANK  BLDO. 
TORONTO. 

A.  r.  raUa,  O.A., 

Ohatbaini  Oat. _ M.  7188. 


Phone  1138  Main 

Siobect  Sitein  &  Co. 

Stock  Brokers 

1$  Wellington  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  lor  Markat  Latter  and  War  Map 


The  Financial  Times  has  the  largest  I 
cir^^ulation  of  its  class  in  Canada.  It  goe.s 
to  people  who  have  money  and  who  spend 
money . 


W’lN.MPE<i  GRAIN  GROWERS. 

I  WiNNti’EO. —  net  profit  of  $1,51.080  on  the  vear’s 
I  operations  of  tlie  Drain  Drowers’  Drain  Companv. 

being  approximately  20  (wr  cent,  was  annoiincril 
I  at  tlic  annual  meeting  by  Pn-sident  Crerar.  A  U) 
I  per  cent,  dividend  was  declared  and  the  balance 
placed  in  the  rc.servc  fund.  During  the  jear  tlie 
I  compati)  handled  thirty  million  bushels  of  grain, 
i  The  Manitoba  Government  elevators,  handled 
I  b)  the  company.  showtHl  a  profit  for  the  first  time  of 
over  four  thousand  dollars.  ’Phe  jear  was  in  all  tho 
most  prosperous  in  the  company’s  history.  The 
export  Imsiness  has  been  roorganized  and  placed  on 
a  profitable  basis. 


Telephone  M*in  $402 

W.  W.  Marshall 

STOCKS  AND  BONDS 

42  CRAIG  STREET  WEST 
MONTREAL 


j  Tru.st  Funds . 

I  Province  Accounts . 

1  Miscellaneous  and  Banking  Accounts. . 

9.891,723.46 
11,9‘20,481 .20 
31,513,662  80 

10, 1.5!), 804. 50 

1 1.!)20,481  .‘JO 
29,‘J27,570 . 89 

. 

493,944,838.35 

577,870,608  ;Hi 

A.8SET.S. 

!  l.W  EST.MENTS- - 

Sinking  Funds . 

Other  Inicstments . 

:  PnoviNci;  .Accounts . 

Miscellaneous  and  Banking  Account.s . 

14,409, 167. 52 
.57, .51 3, 457.. 82 
‘2.‘296,327.!tll 

1 ‘20, 138,609  77 

9,71  1,733.46 
93,744,181.43 
2, 296,327  .  !)0 
128,731,77.8  17 

i  'rol.il  A.'^>t  is . 

194,3.57,.56:j.t)l 

•231,184,023.96 

Total  \el  Debt 
'Pot ill  Net  Debt 

toil)  .September 
o  31st  August. 

299,.587,275.;!l 
301,7.50,89.5  8!  1 

343.386.581  10 
332.061,033.30 

lncrea--c  of  Debt. 
Deercase  of  Debt 

‘2,I63,6‘20  .55 

11, 324, 651  10 

Revenue  and  EIxpen- 

Month 

Total  to 

•  Month 

Total  to 

DITrUE  ON  ACCOUNT 

of  .Septernbor, 

30tli  September. 

of  .September, 

301  I)  .Sci)|e|ljb(;r, 

or  CON.SOLIDATEU 

Fund 

1913 

1913 

1914 

191  1 

Revenue: 

.(1:  c 

!?  C 

•S  C 

8  c 

Customs . 

9,676,181  ..54 

.57.854.637  41 

.5,644,872  34 

41,906,668.87 

Excise . 

1,911,288,29 

10,704.626  07 

1 .596,029  55 

1 1 ,0.55,734  .  .83 

Post  Office . 

Public  Works,  in¬ 
cluding  Rys.  and 

1,1.50,000.00 

.5,1.50,000  00 

1 ,200,000  00 

5,725,000  00 

Canals . 

1,674,970  93 

8,057, 10.5. 1)2 

1.193,399  91 

7.060,846.31 

Aliscellaneous . 

836,817.60 

4,811,347.68 

318,791  24 

4,582,961 .  .55 

Total . 

15,249,2.58.36 

86,877,716.18 

9,953,093.07 

70,331,211  ..56 

EXPENUtTURE . 

9, 268, 518. 33 

48,697,091.27 

12,962,8‘24.66 

5.5, .5 1.5,63!)  06 

Net  toil  19i:i 

Feijruary .  $57,712  $79, ‘113 

Marcli .  .5.5,383  71,188 

Mav., .  .51.3’J9  72.i)7.'I 

Jul.v .  61.911  67,99.1 

August .  62,76:1  7l,-2S2 

ILLI.NOIS  TR.iC’IIDN. 

Net  1911  I9i:i 

.l.'diuar.v .  $:t9(i,S65  $27.8,936 

Fetiruary .  -25:1, '.».58  2I.5,:)9.» 

March .  266,166  ’251.9:16 

April .  ■2.18.982  2:j9,6:i.> 

May .  219,1.51  -217,781 

Juno .  229,-29(i  2.59,321 

•tuly .  2.51.6.5(>  2')7.12l 

August .  219,2.51  266.:169 

Se|)icmbcr .  108.122  :i92.35l 

<j  mos .  2,:t3:i.62;{  2.291,886 

INVERNESS  RY.  AND  COAL. 

'I’ous 

output  1914  1913 

February .  17,8:19  I7,2(i6 

March .  21,981  17,995 

May .  23,915  26,1 ->6 

.Inly .  22.1!)l  19,815 

August .  2:5,682  26.1-19 

■tUccrcasc. 

NOIMTIERN’  OHIO  'I’RACTHI.N 


.Inly .  115,188  i:;:i.!»1.5  Il,.5t3 

August .  111. 61*7  1.51,1:1.5  ‘(9,1:18 

Seplemlx-r  ...  I  16.289  119.892  l:i..5l:t 

9  UlOlltlls .  1,96,5. .511  97:1, (562  91,87a 

DETROIT  UNITED. 

Net  1911  I9|:t  Do-rcaso 

.lauuar.v .  $267.-1.57  S:5i)(i.8:i2  $:i9,:i7.5 

February .  *228, .581  •276,161  17. .589 

.Mardi .  28l,7:iJ  315,831  61,102 

.April .  338, ,56.5  376.:i67  37,802 

Alay .  319,371  382,872  03, .501 


PORTO  RICO  RAILAVAYS  LIMITED 


•  Sales  1914  1913 

■  ...'■•o.Kn  1st  (luartep 

Farmlands .  £16,400  £49,-500 

!  Town  lots .  3.400  11,800 

,7’.;:,’;,  Kcceipls .  86..5(H)  144.500 

*  +r-V.  (  3nd  (Juarler  to  Hopt.  ;50 

(-■Cii  Farmlands .  3,700  30,.300 

■fM’iWK  'I'own  lota .  i.50  7,700 

t7.235  Kevoipts .  40,800  70,300 

il7.’rt5  RIORDON  PULP  &  PAPEB. 

•VJ  -a7  6  mos.  to  Juno  1914  191.3 

Gross . $1,027,6.57  $800,72,5 

Net .  123,455  120,9.55 

CANADIAN  EXPRESS. 
Increase  n  mos.  to  M.iy  3l  1914  191.3 

3'9(.  rets  from  op.  $3,013,017  $3,062,470 
I'ixp.  priv..  debit.  1.380,318  1,395,5:57 

'i'ot.  oper.  rev  . .  1,632,699  l,666,9;i2 

(Vrig  3'ot.opcr.  exp...  1,. 530.413  1,448,651 

1-./.)..  ,\ct  oper.  rev. . .  102.‘2.56  218,281 

'Paxes .  31,7(H)  :51..501) 

Oper.  income. .  .  70,5.56  186.781 

Increase  CAN.  NORTIIEIIN  EXPRESS. 


Aug . 

Kefttcmlier . 


Net  I '.111  l'.ti:5  Decrease 

January .  $27.t39  $32,.57:i  ♦$5.l3t 

February .  ;5‘2,879  :i:5,178  ♦:5(I7 

Marcli .  ’31.117  ;i5,8.52  1 ,7:i5 

April .  29.701  .•51,291  1,581 

Xfav .  26,S9:i  :52,:;I6  .5,15:5 

-lun'o .  2.5,197  :5:5,9I1  8.716 

July .  ;19.I9:;  .’11,2.57  1.061 

Aug .  .11.2:11  2.5,:i09  *.5,921 

KefHcmber .  2!t.:M--’  27.229  *2(jjj3 

HAVANA  KLKC’IRIC  RAILWAY. 

1911  i'.tl.'i  Decrease 

October  25 .  .$.50,788  $52,578  $1,790 

Jan.  1-Oct.  25.  .  .  2, 281, .’502  2.325,307  11,005 

MISSISSIPPI  RIVER  POWER  CO. 

1914  Gross  Op.  Exp.  Not 

January .  £128. 41H)  £2.3,145  £105,045 

February .  123,971  21,811  99,127 

March .  1:51,037  23,831  107,205 

Ajiril .  328.67:5  23.559  105,114 


Increase 

$226,03’J 

2,300 

Decrease 
$49,452 
15.319 
.34.‘233 
81.791 
116.024 
*  200 
116,224 

Deer**** 

*14,671 

*2.101 

*f2,570 

♦37,159 

24,689 

*14.840 

:i9.420 

*394.10 


KKOKIaRS  at  the  front. 

Tlie  Loudon  Stock  Kxchango  has  con- 
tribiiled  147  voliinteers  to  England’s  new 
iirmy.  'I’wo  of  I  hem  now  bear  rank  as 
iiiiijors,  t)  as  ctiplaiiiH,  1 1  tis  lieutenants,  2  as 
scrgcaiils,  and  1  as  corporal.  Oiio  is  entered 
as  giiniicr,  I  its  Inimpelcr.  and  1  as  piper  in 
tlic  London  .Scoilisli. 

The  .Monlri'iil  .Stock  Exchange  is  repre¬ 
sented  by  sex  ii  ofticers  in  the  Hrst  eon- 
tingciit.  ( hough  this  noniber  will  bo  aug¬ 
mented  as  llie  (’anailian  army  grows. 


CAN.  WEST  NAT.  tiAS  L.  II.  &  P.  CO. 


IJ  mos.  to  Juno 

1!04 

1913 

H(!((,'lptS . 

1)7 1,(147 

9.57, ‘275 

Exp.  priv . 

.'171,71)4 

;i72.(>02 

Oper.  rev . 

.'■.97,‘J4;t 

5S.1,«72 

Upor.  exp . 

11)1,241) 

2is.sao 

Taxes . * .  •  •  • 

21,1.57 

172.092 

212.522 

Xlile.  stm . 

U.  120. 77 

5,731)  67 

Mite,  other . 

132.0 

22.0 

IW.J.McCOY&CO. 

Auditors  and  Assignees 
615*616  C.P.R.  Building  Toronto 


1 1  Expenditure  on  Cap¬ 
ital  ACCOUNT,  ETC. 

i  Public  Works,  inchid- 
'  ing  Rys.  and  Canals, 
i  Railway  Subsidies. .  .  . 


Gros.s 

op.  Exp. 

Not 

£128.41H) 

£10.5,04.5 

1 2;{,97 1 

2-1. SI  1 

119,127 

i:jl,():)7 

2:i.s:u 

107,205 

3  28.67:5 

10.5.114 

1:54, 126 

2:1.00’) 

11(),.52l 

USO.DSl 

2,5,180 

105,  •195 

i;t;i,i4o 

2S,a2.5 

10.5,1 15 

);54.876 

28,255 

106,721 

tJross 

MU  f 

MU.i 

Increase 

$i:5l.:5!iH 

$84,176 

$47,221 

F(6jruary . 

..  i:{5.22S 

08.23.5 

67.090 

1 00.0  s  1 

81.701 

18,980 

so.  100 

.51,665 

28,500 

(il.SSO 

.57,133 

4.746 

..  4li,OIO 

41,010 

5.002 

.•58.908 

11.072 

:ir».0’HI 

3ft. 34s 

13,708 

1 1  taus . 

tiOl.SSO 

.577,726 

:524.163 

TRIMDAD  ELECTRIC 


3, 892, .'564. 02 
.30,14.5.02 

3,922,709.04 


14,291,0.55,41 
9,846,797 , 95 


4, .581, 282. 73 
582,327 . 55 


‘24.137.853 . 46  5,103,610. 28 


17,702,674.31  I  . 

1,449,062. 11  j  'Kebruary . 


May . 

June . 


KAMIMSTTQU’IA  POWER. 

From  Nor.  1913 
1914  Net  Surplus  Net  Surplus 

February .  $23,937  $16,1.50  $96,150  $67,203 


19, 151 ,736 . 42 1 

'  August . . 


Incn’ase  March . 

.8460  April . 

t780  Alay . 

210  June..,. . 

602  July . 

811  August. . 


14,757  117,864  81,960 

14,217  i:i9.875  96.078 

15,359  16'2.598  111.437 
15.042  185.295  126.47?^ 
11.462  -.’07,.’t04  MOiaatf 


DOMINION 

SECURtTIES 

CORPORATION 

LIMITED 

ONTARIO 

AND 

QUEBEC 

MUNICIPAL  DEBENTURES 

YIELDING 

ATTRACTIVE  RATES 
OF  INTEREST 

Details  on  Request. 

K.  Norswortlrj’.  Mftr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 

_  le(;al 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
(asgrain,  Mitchell,  McDougall  &  Creelman 

AD\  Oi'AT&S. 

J  <  j  jtJ  TruM  liuilciing.  St.  Jam??5  i'T  5 1 , 
MON  Tilt  At- 

7  I  Chrer.CA'tr'A'D,  t.C.  ViotyrK.  MItohe!*.  K.C. 

/  .  C  h£pe*C8PjrrftJ3,  K.C.  trrol  M 

.  J.Crtelmbn  Gilbert  S.  Suirt 

Pjcrre  F.  C'aafrrain. 


1*0.  D<-r.'L'>iV  <  ablcs— “NaliHf.  Montreal. 

Til.  M.  1250-l:iy!.  Cuilos — W«‘st  I*. 

C.  H.  CAHAN,  K.C. 

*  A  KRISTER  AND  SOLICITOR 
Transpcitation  Buildlnj;. 
MONTREAL 


THE  FlNANCIAl  TIMES,  MONTREAL,  SATURDAY,  NOVEMREK  7,  1914. 


il*OOK  INDUSTRIAL  WEIRD  CAIOROXIDE  p;:; 
CONDITIONS  BUT .  CAMPAIGN  BACKED 
PRODUCERS  HOPING  BY  MONTREALERS 

War  on  the  Other  Hand  Has  j  Incorporators  of  the  Morrisburg  j 
Greatly  Stimulated  Numerous  Companies  Which  are  Running  I 


NOTICK  is  hcrc’by  };ivcn  that  a  Uivi- 
r>i;ND  OF  Tw(>.\.\d-o\k-h.\lk  ren 
CUNT,  upon  the  paid-up  Capital 
Stock  of  tliis  Institution  has  bocii  dp- 
flared  for  the  three  months  j'ndins; 
.‘tlst  Oetober,  1914,  also  a  Bom'.s  of 
O.VE  PER  r-ENT..  and  that  the  .same  will 
bp  payable  at  its  Banking  House  iu 
this  City,  and  at  its  Branehes,  on  and 
after  Tfesd.w,  the  FIRST  nw  of 
I)e<  emuek  next,  to  Shareholders  of 
reeord  of  .list  Detober.  1914. 

The  Annual  General  Meetingof  tlie 
Shareholders  will  b,:-  held  at  the  Hank- 
inpr  House  of  the  Institution  on  .Mo\- 
I>.^v,  the  Seventh  i>.\v  ok  De'  EMHeu 
next . 

1’he  Chair  to  be  taken  at  Noon. 

By  order  of  the  Board, 
FREUKRICK  WILIA AMS-TA  Y LOR, 

General  Manaiter. 

.Montreal,  ‘illrd  Oetober,  1914. 


Industries  and  Further  Immense  j 
Orders  are  Yet  in  Prospect — 
Steel,  Copper  and  Equipment 
Concerns  Greatest  Sufferers. 

Tile  fonx'iisus  of  o])inion  in  trade  eireles 
is  that  inanufaeturiiifr  plants  in  Canada  are 


a  “Last  Man  Loses”  Game  in  j  | 
Ontario  Include  G.  F.  Johnston  j 
and  W'esley  Allison — The  Mode  : 
of  Operation. 

Montrealers  may  take,  a  lecifimate  inter¬ 
est  in  the  aslouishinf,'  operations  of  a  Krou|> 


next,  loirethor  with  a  bonus  of  one  per  <-eiit.  ,  „  ,  , 

land  that  the  samo  will  be  payable  at  tlie  Kl  "j".'  P 

Bank  and  its  Branehes  on  and  after  Tues-  ‘  .  repie>eiil 


operatiii)^  between  t».‘i  ;iiid  70  )»er  eenl.  of  |  *^'1  enmpanies  whieh  art'  floaliilR  “('aloro- 
" _  eapa-ily.  on  Ihe  average.  The  Wall  Street  i >'l'oti  the  ),ublic  of  Ontario.  Their 

Tho  Panarlian  Rank  nf  Pniiimarpo  'I'ai  about  this  ratio  aLo  j tuainly  from  the  per- 

lllc  udlldUidll  Ddlln  01  UOinnlcrCC  ajiplies  to  industries  flirouE'liout,  the  tniied  i  I’' '■^'"’'”■'1  of  Ute  ineorporalors  of  .some  of  the 

I>IVIDENI>  NCR.  111.  States.  Th,.  low  aicraije  is  due  l:irt.'e|v  lo  1  •'"ome  of  the  eompatiies  in  fpieslioii.  Thus. 

- - - ^  ,  ,  the  e.\trai>rdinar\  denres.sion  of  the  .steel.  ,  Fi n .wri ai,  Ti me.s  .mnoiineed  some 

Noliee  Is  hereby  riaou  (hat  a  qu.arterlA  la  t roleii tn  and  •ouinmetit  < om- j  ayo,  the  ('aloroxide  Corporation 

dnidend  of  _  ■,  per  rent,  upon  the  capital  ‘  !  Limited  was  itieorporated  with  a  Dfttnittion 

Mofk  of  this  Bank  ha.s  been  deHar^  lor  the  .  broiicht  an  impetus  to  i  '  liarfer  on  AuRUst  with  G.  F.  .lolmslon, 

three  months  endlllR  the  -lOth  November  I  i  i  i  e.i\,  oiuueii  .m  luij,, m  Montl-eal  broker  MS  oil.,  ol'  (V...  iiir-ornor'i. 

some  eeneerns.  llurf' are  riirl  her  prospect  .  -'i  on  1 1.  ,ii.  oioKer.  as  on*  ol  trie  itieoipoi.i- 

Mi  il.o  of  "i'f  orders  I.eiiiR  plaeed  in  Canada,  by  ! ’"r.s,  I h<  re.st  bejiiR  .1.  Wesley  Allison  publi- i 
‘rn..  Air.  .Slidiarl-  reoresenl  iiie  tin.  Britisb  (iov-  Leo  Launa.  editor.  B.  R.  I  ticker, 


pam.-s.  I 

War  orders  have  broiiRlit  an  iuipeliis  to  j 
Slime  eeiic'erns.  'I'lierf'  are  furl  her  jirospect  .  , 
of  war  orders  beiuR  (ihieed  in  Ciinada.  !>.v  ! 


The  Alliance  Investment  Co. 

(Canada)  Limhed 

CAPITAL  -  -  -  $1,000,000 

Head  Office — CALGARY,  ALBERTA 
Branches:  TORONTO  -Stair  Building. 

LONDON — Alliance  House,  IS  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References— R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms— Rates  from  $1.50  per  day  upwards.  Situated  in  the  centre  of  tho 
Fusiness  and  Financial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F,  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


iiiR  the  Briti'h  Gi>\ 


d;iv  .  Dfi-i'Piber  Ui,  I'.tl  l. 

The  'I'riin.Mffir  Books  of  l.ho  liiiiik  will  bo 
closed  from  the  Kith  to  tlie  .‘Pith  of  Novem¬ 
ber  next,  both  d.T,v.s  inclusive. 

By  Order  of  the  Board 

.\le.\am»i*:k  i.aikd. 

fieiieriil  ^Iiiiiiincr. 

Torr.nto.  O.-fober  lilth.  IttJ  1. 


Illinois  Traction 
Company 

l>IVn>EM>  .NOTICE. 

.\  Uuai  terlv-  Dividend  at  the  rate  of  .'5'^ 


rnm.'iit.  t  •'anadii  will  r.'i  t  hese  orders  if  it  ''nsiiieer,  an.)  Ditniel  Dailev.  Rroom.  all  of 


•an  be  demon-t ra tell  that  our  m!iniifai-l  iirer 
•ait  lak.^  c;in.  of  .•outraci.t  within  tlie  re 


.XlorrisbiirR.  Gut.  .Also  the  sjuiie  idt  nti.-al 
Ren tieiiieii  (wo  da.vs  later  seeiireil  a  (•li:irlei' 


British  war  orders  would  i  •.i-';  l."'.•t•ll,•|lional  Fn.  I  SaviiiR  Corporation 


I  eali  for  I.dlMl. 0(1(1  shir(^<.  l.OOo.ooO  pair,  of 
I  slioe.^  1.000.000  ,-e,.a{er  eo;)( I.OOOOOl) 
j  pairs  of  s  „.|;-,  .-ind  loiilerwear.  .\  f.'iirl,' 


Litiiileil. 

The  next  intimation  that  Montrealers  luul 
of  thi^  o|)eratioii.M  of  these  eoiii^ern.-'  wa.s 


wide  industrial  raiiRe  would  beaffocl.  d  for  ' I  oronlo  Sat  unlay  NiRht.  publi-hed. 
the  better  with  the  httiiiR  of  these  .•onlmet'  !  deseription  of  the  ama/.liiR 

luM-e.  In  addition  tiu  iv  will  be  (be  Cana- I  >'!''] a.lopted  for  the  s'ale  of  (’aloroxide 
<iian  Goveniineiil  eontrael.s  for  tlie  sieeml  hV*'*  ’  aioio.xide  b.-enses-the  latter  betitR 
'•oiilingeiit .  i  ^  “•y  imftortant.  Here  there  eoni.'s 

!  anolli.  r  point  of  interest  to  Montrealers,  for 
Helped  liy  nr  Order.v.  ,t!ie  inventor  of  Caioroxid.^  is  Dr.  A.  -I. 


'•oiitingeiil .  i  ^'“•y  imf)ortant.  Here  there  eoni.'s 

!  anolli.  r  point  .jf  inler.'sl  t.)  M.mtr.-alers,  for 
Helped  liy  nr  Order.s.  ,  t lie  in veiilor  of  Cai.»roxi.le  Is  Dr.  A.  -I. 

A!-o  atv-et.  d  bv  llie  war  .leninn.ls  is  I  he  !*•  well-kimw n  resi.1.;nt  of  this 

Ros-  Rill.-  i>l:in'.  .-it  ()ueb.’e  vvhieti  is  workiiiR  \  '-".v.toid  one  of  the  lea.l.-rs  .)f  the  ••tnlell.a:- 
nitrhl  a;i.|  ,l:i  v-  to  nivh  out  orders.  'I’li.;  ko-.)up  ol  Fr.  ii.-h-( 'anadians.  Dr. 


PAISH  ADVISES  [ 

r*  1  M  A  n  A  TA  I  A  AV*  FEDERAL  CHARTERS. 

lAiNAUA  iu  LUUIi 

m  V  w  V  .'oiiimerelal  S>ndiea.te  Ltd.,  Montreal.  $100,000 

I  fptown  Land  Company  .,f  Montreal.  Ltd. 

FUR  N  Y  IVIONFY 

1  ll*  A  •  llJA/llAj  A  '  liominion  Lquity  &  Securities  Co.,  Ltd.,  Moit' 

I  treal.  .s.VOO.OOO. 

Calcary  Petroleum  Products  Ltd..  Calgary, 

Thinks  Situation  Will  Impel  United  .t,  K.  Laionde  Lt.I.,  Montreal.  $150,000. 

_  ,  >•  Canadian  t'nderwriters  Electrical  Inspection 

States  to  Enlarge  Its  Operations '  Bureau  nd  Montreal  .  s^^'^-oog. 

”  I.emarre  A,  Compjignie  Ltd.,  St.  BemJ.  Qiie. 

as  International  Money-Lender.  _ _ _ _ 

War  Will  Stimulate  Trade  j  c,uebe”^o“ette*aunmmc^^^^^^  latest  in 


CHARTERS 


N'o  a  S.'otiii  St."  I  :.n.i  C.)al  t'onipiin.v  h.V' 
uiulerf akeii  an  initial  .>rder  r.)r  steel  sh.'Hs 
and  the  Dominion  .st.-el  ( 'orporati.ni  is 
maniirii.'l  uritiR  barbe.l  wire  for  vvarfare  us.-. 

The  st.  el  e.impauie...  the  lo.-om.jtive  .•oiii- 


per  annum  on  th.:  Common  Stock  of  this  [  panies  ami  Ih.  car  manufa.  turiuR  .•.mern 
(yiinpaiiy  lias  been  .leclared.  payable  .m  ;iro  almost  at  a  sl.ni.Ftill.  Mr,  .1,  II 
Nov.'inber  Ibtb,  1914.  to  Sharehol.lers  ot  j  I’liinimei-.  piesi.leut  of  th.:  Domirii.)n  St.e 


'Vm.  Miort.  K.f-  lion.  C.  W.  c;ra<^  li.  J. 
i-.  IT  Woods.  K.C.  O.  M.  Hicwir.  K.J. 

Jab.  T.  J.  CullibMiii  J.  Sherry 
S.  W.  Field 

SHORT,  GROSS,  BIGGER,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  COLIISSON 

HARRIS'!  iritS.SOI.H  ITGKS.Nti  rAitlK.S 
Nlprcliiiitf .  Hank  Riiildiii,^ 
FD.MtINTON.  ALT.\..  I'anada. 

fsht"  Jiddrcss  ‘-.Srhlus.  ’•  .'odes:  A  It.C 
.'tl,  ed.i  ftedfoi-.l  MeNi'il.  Wesiern  fnion. 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 

I'ornn  rly  of  < 'hieoiitinii 

ia  now  prarlisini;  Ilia  profps.<.ion  in  t|licbrr 
Office:  126  St.  Peter  St. — Dominion  Bldg. 

t'orrcsi.onilriit  in  (•hieoiitinii:  Belley  &  Gagne 


H.M.  l)<’nnist,,iii,.  K.C  I.  A.  Mat'hrav,  h.C. 
.1  Sharpe  Charles  li.  Loeke 
C.  .Man  Crawley  Hcrlwri  Dunk 
K.  Uel.  tt'tirady 

MACHRAY.  SHARPE.  DENNtSTOLN, 
LOCKE  &  CRAWLEY 

l.’aiTisU'Ts,  Solicitors.  Mloruey.?. 
Notarii’--.,  Ihe. 

Canadian  Bank  ol  Commerce  Chambers 
Winnipeg,  Canada 


(  ONSULTINt;  E.XGINEERS 


JACOBS  &  DAVIES,  Inc. 

( '.  > N  .St  1 . 1'  I  N C  t;  M  .  I  N  K  K H .S 
MoiilronI*  LmiimPoii*  New  1  4»rU 
>  Suh.'iqijf  oiib  anil  Laud  Tufiiirl.N. 

Mib^ays.  Haih?aj>.  Ilarhoiir.s.  Watcr-Piiwr 
Devi  lopun  Ills,  Ij^Nauilnatioii^,  Ueports. 
Montreal  Office;  EH«terii  Towii«liip*< 
Raiili 


L'UitiJ  «d(lf*«‘s4  .  •fhiw'iiUM.*  MoiHruj-i' 

Wcbt.  Luiuu  Ciidi 

DE  GASPE  BEAUBIEN 

CONSULTING  LN6INEER 

28  ROYAL  INSURANCS  BLDG. 
Tel.  M  524  .  MONTREAL 


JOHN  G.  HARRIS 

MINING  ENGINEEH 
Consult  Before  Investing  in  Mining, 
Smelter  or  Allied  Ventures. 

KOV  AL  HANK  ULILUINO 
12  King  Street  East  Toronto 


LIFE  U.NDERWRITERS  I 


GEO.  E.  WILLIAMS 

C'ltartered  Life  ItiLlcriwritcr 

Kpccial  attention  given  to  partnership  and 
corporaliou  Life  insurance. 

KenU  for  I’aniphlet. 

IJibTnict  M A X'A.ir.ti, 

North  American  Life  Assurance  Co. 

204  Eastern  Townships  Hank  Bldg.. 

MONTREAL 


UNKiLANU  lO  .SEND  I  S  DYES. 

.Matiufacturors  of  chemicals  and  dyestuffs  j 
connected  with  the  textile  industries  of  j 
England,  are  reported  to  be  actively  seeking  j 
opportunities  to  iucrea.se  the  export  and  j 
import  trade  with  the  United  States,  fol- j 
lowing  the  cessation  of  commerff  with  1 
Germany.  The  report  that  th.-re  Las  been  | 
a  shortage  iu  aniline  dyes  and  chemicals, 
necessary  in  the  various  manufacturing 
trades,  has  led  to  the  making  of  many  in¬ 
quiries  through  the  agency  of  tho  Man¬ 
chester  Ship  Canal  Co.,  both  in  England 
and  the  United  States,  as  to  the  possibilities 
of  meeting  the  demands. 

It  has  been  found  that  there  are  many- 
more  firms  in  England  able  to  fqrnish 
chemical  supplies  than  has  been  generally 
l^yieetcdjSmi  a  long  list  of  firms,  it  is  said, 
which  enidd  sunnlv  the 


Ealiberte  d,)es  not,  however,  api.eiir  to  hiivt- 
anylliing  to  do  with  the  iiiarketing  methods 
adopted  by  the  coinpanie.’'  in  question,  anil 
Iirobnbiv  his  only  connection  with  tlie  inai- 
I  ter  is  tli.-U  of  hiiv  ing  furni.'hed  the  invention. 
(  aloroxide  is  a  powih'r  which  increases  the 
combustion  value  of  coal  and  other  fm-ls. 
(here  is  little  doubt  as  to  its  effect,  but  it 
has  appareirtly  not  heen  demonstrated  (hat 
it  ha--  any  great  economic  value  iti  actual 
oi>era(ion. 

Ln.K(-.Muii«I.oaFs  Scheme. 


War  Will  Stimulate  Trade  j  The  Quebe”^;“et‘te  annoJees^Vhe  late.^ 

Greatly  —Need  for  Co-operative  |  VV,-Hanf|  ll,ite1  Co.  Ltd..  Montreal.  $30,000, 

_  .  ...  1  I  \r  I  Kabien  l.trl  .  Verdun.  $30,000 

Borrowing  to  Aid  W  eaker  Ves-I  K(>isy  Fr,r,-s  ine  .  Montreal.  $54)00. 


Borrowing  to  Aid  Weaker  ves¬ 
sels  in  Canada. 

.Sir  George  Pai.sh  while  in  Washington 


I  this  week  .-u-eordf  d  ati  interestiug  interview  ;  Ltd..  St.  Rose.  $40,000. 

i  to  Mr.  V’ietor  Boss,  tinaucial  editor  of  the  Campbells  Bay  Rural  Telephone  Co.  Ltd..  Camp- 


Sat  urday  Night  appears  to  havi-  made  a  ;  Toronto  Globe,  in  w  hieh  he  delicately  in- | '’'^yiotefsl.'Mark^Ltd..  Montreal.  $30,000, 


limaled  that  it  might  be  a,  good  thing  for 
Canada,  to  look  to  New  ')'ork  for  linaneiiig 


I  record  N'ovi'iiiber  find.  1914.  Corporation  who  w-as  in  Montreal  (his  ‘'PPnreirtly  not  been  demonstrated  (hat  i  - -  i  ( 

1  CiE(K  M.  MATTIS.  week  early  in  the  week  slated  thiit  Uatia-  ''  ha--  any  great  economic  value  iti  actual  i  ^ir  George  Pai.sh  while  in  Washington 

i  Treasurer.  '  mitinue.l  disappointing  I ‘’P'-fotion.  !  i his  week  .-uword.  d  an  interesting  interv  iew  '  Q"*;';;;''; 

;  Champaign.  Illinois.  ie!^m'(l'fmm ’Sfmb"  ' Losses  Scheme.  ;  yi,.  Hoss,  tinaucial  editor  of  the  . 

,  ...  - - rrtr  ,  Saturday  Night  appears  to  havi-  made  a  ;  Toronto  Globe,  in  whieh  he  delicately  in- j  ■’'^pote 

^  TUC  DnVAl  DAklir  nr  rhunnn  nmes.  slight  mistake  in  the  names  of  the  .-om--  !  ,i,„.,(,.d  that  it  might  be  a,  good  thing  for  N;'" 

j  THE  ROYAL  BANK  OF  CANADA  |  Uepn  .seiitii.,g  eon.lii„,ns  with  the  equii)-  ,  Go  nl'ing  theT(!wcler^  1  <^'--">ada.  to  look  to  New  York  for  linaneiiig 

I>IVIDE>D  N«.  1(,J.  i  directors  are  waiting  for's.nne  Ilelii'iit,-  nii-  <-apital  (*o().(J(IO,  and  the  natnr.>  i_s  being  built  up  in  that  emilre.  .P!';;;  !  latmj' 

- derstanding  with  regard  to  nroliable  new  '-liffter  dederal)  are  the  same,  this  '  di.-ls  a  p.-nod  ol  widesiu-ead  trade  idivity  ;  tor 

N'olici-  is  lierciiy  given  that  a  Dividend  hiisiness.  now  oeiKlin*'  before  deelariii"  tlie  ""Hi'  surel.v  be  onr  friend  Inlernalioiial  Fuel  ■  while  tlie  warring  nations  are  inclulging  in  | ' 

of  'I’liree  per  et-nt.  (being  at  the  rate  of  preferred  dividend  tdreadv  due  iT  tli,  j  ^'N'iiig  ('orporation  deserilied  above.  .Sim- j  tile  Irennndous  expendituros  necessitated  i  skiiiihi 

Twelve  percent,  per  annum  )up(.n  the  I'aid-  business  does  not  materialize  the'  divid.nd  iPH'ly  tlie  e(nnp.any  d<mi-ihed  as ‘M  aloriixi.le  |  by  t  he^  Mligi-rcnt  operations.  : 

np  Capital  .Stock  ot  this  Hank  bus  been  will  of  iieces.-it  v  be  defern-fi.  Tho  I’l-esideni ,  I  .  seems  almost  eertaiii  to  be  the  eireles  ol  aelivily  jirodijeed  by  tin  • 

declared  for  the  current  quarter,  and  vvill  Seiialor  (hirvv  slatedthis  week  tiril  n-i-seii-  Utdoroxide  Corporation  I.imiled.  The  oper-  |  Itcav.v  expeiuli lures  of  the  warring  nations  ;  ^jn.niH* 

be  payable  at  the  Bank  and  Its  Branches  gei-  depart  meiit  s' of  the  eomiiany's  i.lai.ts  '  Ontario  i.sa  gentlenn.n  na  med  i  may  widen  until  next  year  vvi,  nui.v  find 


Russell  Ltd.  Montreal,  $30,000. 

I.a  Compagnio  N'orinendeau  Ltd.,  MootreatJ 

.?3(i,un(i. 

M.  Charles  Canning  Ltd,,  St.  diaries.  $20,000 
.Sharpe  (  onstruction  Co.  Ltd..  Quebec.  $20,000, 
i.a  Compacnio  dTmprlmcrie  Commerciale  Ltd. 


sliglit  mistake  in  the  names  of  the  com-  ! 
fianies.  It  speaks  of  ■‘international  Coal  j 
.Saving  Uo.”  .'is  making  the  powder,  but  as 


Niirnberper  l.td.,  Aiontreal,  $20,000 
Central  BuildinK  Co.,  Montreal.  $300,000. 

B.C.  CHARTERS. 

The  British  Columbia  tJazette  announces  the 
test  im-orporations  as  follows; 

Fort  George  Set-tion  2614  Limited,  vnetoria, 

:o.ooo. 

Tbe  Inland  Securities  Limited.  VancouTer. 

lOO.lHIO 

Nanaimo  Dairy  and  Supply  Company  Limited, 
anaimo.  $.5,000. 

Islainl  Fat  Stock  Products  Limited.  Victoria, 


be  payable  at  Ihe  Bank  and  lla  Branches  ger  depart ments  of  (lie  <■< 
on  and  Jifter  1'uesday.  the  1st  day  of  Dec- I  were  fairlv  active  but  lln 
ember  next.  In  Shareholders  of  record  of  |  partmeiit 'was  doing  little. 
1-1  th  November.  ! 


freiglit  ear  de- 


By  order  of  the  Board 

E.  L.  PEASE, 


Copper  Situation. 

The  copper  .sil  nation  is  alioul  a.s  bad  a.s  it 


ating  end  in  Oiitarii.  is  a  gentleman  named  !  may  widen  until  next  year  vve  may  find  the  ,  .Amalgamated  Agencies  Limited.  Vancouver, 

.Alvord.  The  scheme  is  an  ingenious  varia-  j  rijiides  extending  all  over  the  siirlaee  vyliieii  SeO.noo.  _ _ _ _ _ 

lion  of  the  old  •‘last  man  lo.ses”  game.  |  was  almost  sl,-i,gnant  two  rooiith.-s  ago."  said  MAMTOB.4  CHARTERS. 

man  buys  a  license,  wliieli  permits  him  to  |  fsir  George,  ‘‘.velivilv  ol  Irade  is  a  normal  T),f.  yranitoba  Gazette  announces  the  latest  in 


.Montreal.  T  .(J..  Oi-tober  _0.  i.il4.  ^.p,.  fiffures  that  the  combiued  profit.--  of  the 

- - - - - -  —  —  copper  companies  to-day  does  not  amount 

«  n  HI.  .  to  mueh  more  than  .Sl.'>. 91.10,0(10  annnallv, 

Irown-Reserve  raining  lompany  '  imreas .  "  ^  basis  ..f  iA  ,  .  oppm  .1,. 

.  ®  r  y  nitnes  of  the  1. lilted  .Slates.  (  ,'inada,  .Mexico 

l.iTnitrd  an, I  Soiilli  .America  oiild  show  combined 

-  earnings  of  between  .'57-'>, 000,000  tin d  5;|t)(),- 

DIVIDEND  No.  .'.7.  000.000. 

- -  .^ip^y  ,jf  curtailed  oiierations  tliere  viH 

-N’otiec  is  Iipn-I>.v  given  that  a  monthly  dividend  necessarilv  have  to  be  a  rev  ision  of  copper 
Ol  2  percent,  for  the  monri.  of  October  has  been  ..j,  j„,at,xs.  One  producer  lig.lt.s  tliat 

declared,  payable  on  Ihe  imh  Novembei-.  i!)14.  to  ,,,,  „  ..r  r.n  .  .i..:., ; 

Sharehoiders  of  rei-ord  the  .-(Isl  Ortolmr.  ”  ^  bast  ol  .'0  p,  r  (cnl.  piodiu  (ion.  <  Osl 

Transfer  books  will  not  I-  closed.  O''*'  P»und  lias  increased  10  per  cent .  and  in 

Dividend  chciues  will  be  mailed  on  the  t  411,  eases  30  per  cent.  He  also  --.avs  that 

November  by  0,11-  Transfor  Agents,  ‘The  Crown  unless  there  is  an  improvement  ill  eoinlit  ions 
Trust  Gompuiiy.  div  ideinls  on  opper  stocks  before  tie  end  of 

By  order  of  the  Board.  (In-  (ii-,..;|  (puirter  of  next  y  t-ar  will  lx-  rar*'. 

J.iMES  coiiPER,  Only  two  iiuporlaiit  copper  companies  are 

,,  ,  ,  ,,  ,  ,  - ‘^iTCtury-Treasurcr.  paying  regular  dividends,  .-ind  it  is 

Montreal.  October  13th.  1914. _  doubtful  wbetlu  r  they  will  ni.-iintain  present 

- - — - - - -  -  rates  if  no  iiiiprov  ement  is  in  sight  la  fore  the 

CANADIAN  NORTHERN  '  “  '  ,“  ..  ,  . 

Montreal  to  Bristol  l‘.«.liiiors  Hopeful. 

1(0  o  T  /\M  '  Whih?  t)ie  feeling  in  mantifncHirintr  (  irdes 

S.S.  PRINCIPELLO  ll;  not  optimistic,  still  it  is  noticeable  that 

j  In  iii"  I’fKardt  a  witii  iiifire  ealni- 

Tuesday,  November  lOth  l  "ess  ami  reserve  Ih.in  was  the  ease  at  the 


General  Mauager.  ‘’,"“1'^  I'-f'''  ‘’'V'’"  ''^'nt  (nine  pro- 

on  Mill  OTK’tion  and  1 1  '  nt.  copprr.  One  f)rodn- ; 


Crown-Reserve  Mining  Company 

l.imitrd 


DIVIDEND  No.  r. 


j  of  2  per  cent,  for  the  monrii  of  Oetolier  has  lieen 
declared,  payalde  on  Ihe  imh  Novcmbei-.  1!)14.  to 
Shareholders  of  rt-i-ord  the  it  Isl  Ortolmr. 

Transfer  books  will  not  in  i-Ioscd. 

Dividend  ehe,iu«s  will  be  mailed  on  the  t  111, 
Novomber  by  our  Transfor  Agents,  “The  Crown 
Trust  fompaiiy.' 

By  order  of  the  Board. 

J.VMES  COIIPER, 

.Steretury-Trtasurcr. 
Montreal.  Oetober  13th,  1914. 


tion  of  tliP  old  "last  man  loses”  giinte.  ,A 
man  btiys  a  license,  wlii,-li  permits  him  to 
sell  ('aloroxide,  also  lo  sell  more  licenses.” 

•Ttm  lowest  liix-ii.se  costs  $l.'>n. "  .savs 
Saiiirdii.v  .Night  ••  A  man  win,  pays  Sl.,n  for  it 
license  then  t,egin.s  to  lind  otii,-rs  wiio  will  i,ii\ 
li -Iiisi-s  When  your  sfixo  mail  .sells  one  $1.50 
ll,  (  use  he  is  entitled  to  fifty  Imxes  of  (-aloroxido 
ai  the  rate  of  one  dollar  per  I, ox  to  snpiilj  lliis 
ticcu.sce  wiili.  an, I  he  poi-lo-is  .$.50  commission, 
it  the  $I.i0  man  sells  a  $.5(MI  license  lie  pockets 
a  i-omnn.siou  -taken  l>\  liimsclfont  of  Hie  S.iOni 
of  $1.50  and  In- is  cmitled  to  bn.i  from  Ihe  Mor- 
risbnrg  ttrm  167  l>o.\,'.s  of  (-;iloro.\ide  at  Ihe  prie,, 
ofom- itollar  pi-r  Ihiv  wliieh  (’aloroxid,’  In-  has  lo 
turn  over  to  llie  indtiidual  wlio  has  lionglii  the 
:*50n  license  from  him  lie  mak,-s  (he  eoininis- 
sion.  anil  Hie  'Tree  Man  -  makes  a  rake-otf.  also, 
as  will  lx-  sidi.-erniently  explained.  If  Ihe  $5511 
mao  lias  .,  la-i  ler  day  ami  lands  a  .$.5.(HHI  lii-en.s,-. 
linn,  niih-ecl  do  Hiincs  liegin  to  hum  If  hi- 
sells  a.  $.5.0110  Ih-eose  he  poekets  $7  50  eominis- 
sion  i-iglii  Otr  ilie  reel.  Suppose  lhal  instead  of 
ai  Mr-1  Iniesting  in  a  im-re  $3.50  license  himself 
iliat  oiir  investor  elects  lo  pul  up  $5,000  It,- 
inimedia'"l,\  liei-omcs  a  Tn-c  .\fan  and  lie  can 
slart  prieingjlu-  -sixes'  rigid  awai.  If  a  Tret- 
Man  s,>|ls  a  $150  license  lie  lakes  a  (-ommission 
of  $100  real  money,  and  not  onl.i  thai.  Ind  In- 
imtsoiii  Inanele-s,  and  has  lln-  whole  tree  work¬ 
ing  for  him  I'hns,  w  hen  ilie  man  to  whom  ihe 
Tri-e  Man  sells  a  licens,'.  in  turn  si-lts  a  licens,-. 

Hu-  -free  Man  gels  a  rakc-otf  on  itial  I'lst  sale 
F\er.v  addiiionol  license  sold,  if  il  emanates  from 
llie  first  licens,-  sold  l>y  the  I’n  -,'  .Man  or  from 
any  license  solrl  by  the  Tree  .Man  puls  dollars 
into  Ihe  poekets  of  the  Tree  .Man.  |i  mn.sf  lic- 
coim-  pcrfocily  obvious  lo  an.von,-  llial  fhis  i.s 
an  eildli-.ss  i-liain  The  clTort  is  md  lo  sell  poor 
old  ('aloroxide,  but  to  .sell  rnore  licenses  " 


was  almost,  sl,-i.gnant  two  rooiitii.-s  ago.  siiiu  MANTTOB.V  CHARTERS. 

Sir  Get)rg(*.  ‘‘.velivily  ol  Irade  is  a  normal  T),f.  yranitoba  Gazette  announces  the  latest  in 

condilion  during  war  tiliK.  It  is  plain  thiit  corporations  as  follow-.s:  .  _ 

the  industries  whi.-h  beeomo  very  active  ^^Fort  William  investments  Ltd.,  AVinntpog,  $40, 
because  ot  tin- war  must  beni'lit  many  other  vvestern  Free  Loan  .Association,  Winnipeg.  N<j 
industries.  Money  is  expended  with  tho  i  share  capital. 

11(1110.-1  freedom  by  the  bellign-ents  during  lioUmgsworth  s  store  Ltd.,  Amand.  $20,000. 


hostilities  and  dull  limes  are.  postponed. 
Afler  the  demand  for  vviir  maleri;il  ceases 
there  will  be  a.  period  of  transition  befori' 
the  peace  indii.siries  obtain  a  fooling  again 
and  v\  bile  people  arc  eeonoroizing  to  pay  for 
the  vva.sle, 

■'I  think,  however,  that  then:  may  Im  a. 
eousiderable  revival  in  tr;ide  iie.xl  year. 


MONTHLY  CLEARINGS. 

(Rradstreet*s  Journal,  New  York,  Nov*  T.) 

Mhough  trade  and  industrial  oiierations  through' 
out  f'nnada  emtinne  slow,  the  country  seems  to  hava 
partly  overcome  the  unsettlement  caused  by  the 
Europe.'tn  war.  In  fa,-t.  the  war  has  stimulated  a 
number  of  industries,  and  rush  orders  for  army  sup- 


:  Ti.,.x.i  to  1 1,  „  1  tho  K',  1-0  oo  ,1  tell  I  ill  plies  feature  trade  conditions  in  the  Dominion,  thus 

1  here  is  pi omistt  tli.it  the  einbaio.ssun  iil  in  noUvity  that  affords  som« 

t  eoiineetioii  with  Ihe  marketing  ot  t  Ue  eot-  |  |•,l^)pcns<1tion  lor  ihe  losses  suffered  In  purely  do- 
l  ton  crops  of  the  United  Stales,  which  is  oilo  mestie  movemenis.  incidentally,  agricultural  cen- 
of  the  ii,i,tei-lv-iiiir  f-ieloi-;  will  lie  n-nioveil  espeeiall.v  those  of  the  northwest,  have  bene. 

I  (It  the  iiiKlei  lying  l.u  ois.  will  lie  r,  n  (ivfu.  |  ,novement  of  wheat,  whieh  com- 

!  there  is.  tiowever.  ouly  a  very'  limited  mar-  |  mndity  conimands  high  prices.  In  other  words,  crop 


modify  coniraands  high  prices.  In  other  words,  crop 
kc|  for  colloii  in  Great  Bril.-iill  at  Hie  pro-  money  has  been  put  in  circulation,  and.  consequently 

o,,,.t  \o  I  h..  h.iitnio  •.iiueiircil  1,1  settlements  are  .somewhat,  iietter  than  heretofore, 

se  t  lime.  .Vs  he  hottom  -*1>P(  af'l  to  , 

tall  out  ot  the  eottoll  situation  pro.spet-tive  „„pn,a|  w;iy.  flotations  ol  new  enterprises  being 


liiivel's  Were  natiirallv  apprehensive  and  rcltitively  unimportant,  while  speculation  in  land  as 
t  lif'.v  w  ill  L,.  ,...1,,ctmt  u,  m-i  k.s  ciiinmil  merit  s  well  as  in  securities  is  of  ne^igible  proportions.  It  is 
they  will  be  lelut  lant  lit  m<lKt  (  ommitmcnis  however,  that  the  Dominion  is  doing  foler- 

until  they  are  assui'od  that  improvement  is  apl.v  well.  Indeed,  liank  ,’lt«irings  for  the  month  of 


(Daylight) 

One  Class  (Second)  Cabin  and  Third  Class 
Accommoda  tiou 

.\!1  .Agimts  or  Company's  offu-cs: 

226-230  ST.  JAMES  STREET 
Telephone  M.  6570 


ness  and  reserve  th;in  was  the  ease  tit  the! 

outhreak  of  hostilities.  Many  producers  j  Gre  shipments  f, 

who  were  somewhat  (tunic  sti-ii-ki-n  at  Gi<' ; 

beginning  of  the  war  h:ive  fared  a  great  deal  i  yfoi<h'h-,\-Daii-agli 

belter  than  they  t  xpeeted  and  havi-  sti'eugth-  |  fotiali  Tounsitc  . 

em-il  their  fort ilicat ions  aeeordiiigly .  ! 


COBALT  sSHIPMENTS. 


in  sight.  I  Hunk  there  is  a  good  deal  in  Oetolwr.  S,  t2.,2e.09l.  display  a  gam  of  14  7  per 
the  ..ootenti,.,.  Ih-.l  li,fllii  will  lietoii  til  1,11V  O'*''’  0"^se  of  the  preceding  month,  and  they 

the  contention  Ih.tl  tiiclia  win  otk  n  'o  rpflect,  »  rise  of  24  per  cent,,  over  Augu.st  last.  For 

cotton,  once  it  is  evitlent.  that  tlie  (triee  th.Tiniatirr.  the  total  is  the  largest,  with  one,  excep- 
has  reached  its  low  h-vel.  tion.  Di.'it  has  been  recorded  this  year,  the  exception 

j  I'cing  furnished  b.v  .luly  last.  Of  coume.  the  sum 
M.nv  Rnrrnw  in  New  York.  |  just  mentioned  is  by  no  means  so  large  as  the  totals 

.uny  xiorroM  registered  in  1  tetober  of  191.3  and  1912,  the  respective 

‘The  Canadian  Government,  which  has  ratios  of  deeroase  heiim  17.4  percent,  and  17.7  per 


Ore  shipments  for  the  week  ending  Oi-iober  : 


OYPSUM  CO.  BUSY. 


STEAMSHIPS  LIMITED  j  Xotwilhstaiiding  vvjir  conditions,  filings  ( 

-  -  . .  I  appear  favorably  with  tlie  ('hel iea m p  Gyp-  !  '  ',’,'mi"'ii-ieii,s  on-i 

j  sum  and  I'laster  ('om|iany  l.imiteil,  ;i,e-  Domiuiciu  liciiuciion 
I  V  4  I  cording  to  the  n-fiorts  of  Mr.  . I, 'lines  Biodie.  I  .  .. 

nje4  ^  ^  ^'''9  *'*  I  he  ,-om)>aiiy 's  profier-  |  (t'!lri'-ii 

jljj  |l|1[  ties  at  Easti  rn  Il.-irlior,  < ’.B.  |  Ktri-I.tike 

'*■  t  I  t  tiff  I  t  t  t  Iil  -!  1  "  Ti  •Mthoiigh  Hie  i(uari-y  oiit))ut  h.is  been  ■  'itin-tit 

t|||  If  f  i  (ak.-ii  by  .American  Blaster  Mills  for  Hie  '  rv,ni  Cmiadtioi 

4JI r If*  ■  4* *  ’  '  ''''-'O  live  .veal-.,,  new  rolling  stock  and  equip-  |  ('a  f'obah  . 

. "  '  ‘  ;  incut,  such  as  steam  shovel-,  jij.-omotiv  es,  : 

Irou  Fciiffs.  IVirc  Fenoes,  Galpy,  Fire  i  <1'doi>  ears,  et,-.,  is  In-ing  tulded  so  that  ;  iv-iirv"" 

EseaiMts.  Jail  Fells,  Offiee  Wlrevvork,  i  "''f"  navigation  o|iens  in  ih,-  sf.nng  tlio  'lngraves 

AVIre  Baskets,  anil  all  Mndh  of  Build-  ]  tame  will  be  doubled  rirfoou  (-.'fod^ 

ers'  Wire  and  Ironwork.  ,  *  ;'<"npany  markets  all  its  nianufac-  , 

I  tured  plaster  lit  (  aiiadti  but  tin  mai-liiiiery  Towusii,  . 

THE  PAGE  WIRE  FENCE  CO  *''9  w-in  im  instaii.-d  hu's!  ,,, ,  , 

1  nt  TAUE.  VV.,  j  increase  Ihe  oiil|.ut  v.-ry  _ 

-Vntm  rtomn  tee  lU-nnl—al  fiaigely.  r'.iXilYI 


r.ttlhim  .shipments  wt-re: 

Mine  Bars  Ounces  Value 

GUricn.  .•|-3  33:405  $1.5.560 

[nilliiiti  shipnient.s  for  j  rnr  to  date  are 

Diince.s  V.ilut: 

Ni|>i— ing  3..5,J0  y.l6  i:i  $2  57:1.613  19 


Iron  Fenees.  Wire  Fences,  (•ales.  Fire 
Eseai»es.  Jail  Fells,  Office  Wlrework, 
Wire  Kaskofs.  and  all  kinds  of  Build¬ 
ers'  Wire  and  Ironwork. 


H  MnrJiM's  , 

(  Ml y  «>{  ( 

<  'artho’i  <  *(}l»Hlf 


V7 
.  .■!.*> 

.■*4.1)41  7.', 
!:^^7t>  (H) 


liilivHcly  arrau^^rd  fur  Us  immediate  war  froni  orto 
,  ...  i  linuneing  in  Ltiinloii.  would  probably  find  a  This  tai 

■  Isynipatlu'lic  feeling  there  towards  a  loan  month. 
100.000  tor  othor  necessary  capital  expt  ndit tires  if 

s.' 7co  '  0  deeidi'd  to  a])pVoaeh  the  same  market  .fan . 

'  -.1.1—  j  in-xl  vein-.  Britain's  ability  to  loan,  of  l-'-b . 

263..5,55  i  course,  depends  very  largely  upon  •  he  i  * 

v-iiie  i  ability  of  the  rest  of  the  worbl  lo  meet  !  Siay! . ! 

15  $1.5 .560  i  their  obligations  to  her.  W  liile  she  is  at  .lune.-... 

:  present  spending  at  the  rale  of  about  one- 

"Vori  19  1  '9ilf  of  ber  savings  tijion  the  w.-ir.  .she  has  .sept.!..'. 

. Mier  own  ciipital  requirements  for  com-  Get.  ... 

191.612  2.5  j  inercial  pur|»oses  to  meet,  and  the  e.xfenl  to  jj"' . 

■'.v!  Hn'l  flo  I  w  bi.  h  sill'  will  measure  up  to  In-r  recent  Korihe 


ut'nt.  E\f>ry  one  of  the  sixteen  rities  refveals  losses 
from  OrtobcT  of  last  year. 

This  table  gives  the  Canadian  figures  month  by 


•t.sir  i)i 
on 

•.*.000  Of) 
1.1)."i|  oo 
00 
701  00 

MS.r'.M  oo 


4r,.i.'j4o  :.0 
l-’M.  JO'J  00 
1A 

•JS.lMa.7l 

00 

i.m  44 

r$.s>i7  ss 


1  month. 

(Three. figures  omitted.) 

191  f  I9i;i  1912 

1911 

!  .fan  ... 

.  8697.7-28 

s;s9.s24 

$674.1.84 

$529,526 

Fell _ 

.  .596.8:57 

r»02.7<U» 

506,371 

468,084 

!  Mar.  .  . 

.  632.0110 

*»lV2,035 

642.429 

.5'22,477 

1  .Aiiril. .  . 

.  671.705 

742. OSS 

706.894 

046.62.3 

i  May... 

.  7  01  .(5.53 

7s:tois 

80.5,739 

631.974 

.lime.  . . 

699, 1 79 

72y.5:ui 

756,781 

.594.200 

.tuly .  . . 

7.53,016 

744.790 

796.582 

615,922 

,\ug, .  . . 

.  .571.0.55 

078,240 

737.872 

.583.248 

.Sent . 

.  6-30.8.51 

725.3:i5 

697.982 

.5,51.056 

Oot  .  .. 

.  71-3,7-33 

85:UGt>4 

866,19) 

669.822 

Xov . . .  . 

SI8.84t> 

.876.183 

771.772 

De.-  . 

8;^0.70‘2 

S:36,237 

698,65,5 

For  tliF*  <cn  months  ended  with  October  the  total 


THE  PAGE  WIRE  FENCE  CO., 

LIMITED 

523  Notre  Dame  St.  West,  Montreal 


Brict.''’  '■  ...  23-I.;49,v..V5  r-ll  .56.7  15  pusi  I  ioi)  a  s  a  leading  eo.l  lit  I'y  is  coii  tingei)  t  is$63M4HT0a^ 

n- I.iikc  ..  54.>I1I  75  ■2,s.i:(3.7i  uixin  a  iiuiiiber  of  dev elopim-nts  111  the  111-  (urnaponding  im, _ _ . . 

Fu^lVr’j  ■  ■■■  ifn  'u  ternational  position.  RAILWAY  GUARANTEES. 

iv.m  (-’,m.du..,:  9.2:17  n't  -H  is  this  sHnation  which.  1  Hunk,  will  _ 

ra  ,i’>  f'ob:ilt .  ‘.yso;!  00  I  4,m  00  inipt'i  the  United  Stuios  to  onlorge  its  op-  The  Albeifa  goAernnieut  announces  it 

Tlmiskam'iug  .  i;!!!  I '951*  III!  I  ,7!!!,'  i  (-rations  Us  an  international  mone.v-lender.  has  guaranteed  railway  eonstruction  to  the 

"  iic.v'  1.41)2  iMi  71!’::  25'  NN'ith  its  etiornioiis  ero|).s  ami  good  markets  extent  of  $40,000,000  during  the  past  few 

■•\T(''oi.Mi  . -.-.s  R!!  o!!  mMs  ;';'|ff’''ih--|.r()duets  the  united  Stau-s  must  imu-  2.-435  miles  of  railway. 

ribou  Cel, tilt .  1 12277.5  9't  6i)  .s99  03  !  "nue  to  save  a  great  deal  ot  ^  'l209  have  steel  laid,  and  387  more  miles 

Ites.-  .  .55..S67  -,-3  29,066  0.5  I  a  question  for  It  lo  dv'cide  vvh,.ther  it  wi  I  „.;ii  Up  ..piupipted  this  V'ear 

wusK, .  ^  n.suo.oo  ;5.i9j  00  i  continue  to  lay  adtiilioiial  tracks  on  Its  rail-  ^ 

’TT'-gnMu  -c.  «773  f,i-r.r.  i  roads,  consiriict  costly  terminals  and  build  -  . — - - -  - -  ■ 

■  _ Ibeaulifnl  buildings  or  wlmther  it  will  take 

CANADIAN  P.VriFU'  LUMBER.  ! '>l>  H'o  task  of  helping  furnish  the  capital 

i  for  the  world  s  .levelopment,  and  particular- 
Holdefs  of  the  t'>  per  cent,  first  mortgage  j  |y  f,,i-  the  newer  countries  on  Hie  American 
ii'ls  of  the  ('‘aiiadiaii  Pacific  Lnnibcr  (.'o.  i  <  oiitinciit. 


guaranteed 

I  PPP  American  Silk 
I  I  UU  HOSIERY 

Wc  Want  You  to  Know 
These  Hose 

They  stood  the  test  when  aP  others 
failed.  They  give  real  foot  comfort. 
They  have  no  seams  to  rlji.  They 
never  become  loose  and  baggy  ,  s  the 
shape  is  knit  in.  not  preijscd  in.  They 
are  (lUAHAN'TKED  for  fineness,  for 
style,  for  superiority  of  material  and 
workmanship,  absolutely  stainless, 
and  to  wear  sl.\  months  without  holes 
or  replaced  by  new  pairs  free. 

OUR  FREE  OFFER 

To  every  one  sending  us  50c  to 
cover  shipping  charges,  vve  will  send, 
subject  to  duly,  absolutely  free; 

Three  otB"  famous  men's 

.AAIEKIt.  K  HOSE  with  written 

guarantee  color,  or 

Three  pairs  of  our  I.adies'  Hose  in 
Black,  Tan  or  White  colors,  with 
written  guarantee. 

DON’T  DELAY — Offer  expires  when 
dealer  in  your  locality  is  selected. 
Give  color  and  size  desired. 

The  International  Hosiery  Co. 

21  Bittner  Street 
Dayton,  Ohio,  U.S.A. 


■'"K'-i.'.  CA'N’ ADI  AN  PACIEK’  I CMBFR  ! '>9  hv-iping  ruruisii  me  capuai 

.  .  •  .  -  .  ;  fy,.  (|„,  .vfjrld's , levelopment,  and  particular- 

DRUMMOND  FRACTION.  I  Holders  of  Hie  t'>  per  cent,  first  mortgage  |  i\-  f,,i-  ifie  newer  countries  on  Hie  American 
• —  . . —  j  boii'ls  of  the  ('‘aiiadiaii  Pacific  Lnnibcr  Co.  j  <  oiitinciit. 

■tho  aniuiul  roi,.irt  of  ili<-  DT.-iim,ii„i„i  Ki-;i,-iion  '  1,1  d..  are  informed  l.v  t  he  Trustees,  Kxe-  !  The  Liiuiral  Banker. 

.show.- iirollts  lot- till- Ji-iii- eiKlitiL' .Viii.-iist  .il  1914.01'  , 

$620,7h,5  Whtyh  with  (he  h:il.in''e  i:i-oiit;hi  lorwiiid  :  f:ut ui's  and  .Seen lit le.s  Insurance  Corpora- 1  •  1,,  .,1  *i,e  trade  relations  between 

(^iio"\,r\\!is^ho'eo'nuiany  '*'•"  '*'cv  Iw'e  found  it  necessary  •  Cpnadii  Jiml  the  I  iiited  States,  whereby  Ihe 

Cliv  hiciuis,  teav  top  u  ‘urntus  or  $961  (l.v;;,  .y  pniiid  I  i  11  I  he  i  ill  crests  of  t  he  bond  holdcr.s.  t  o  secure  Mat  ter  countvv  has  obtained  an  enormous 
total  or  .5.S9S,,II0  (Utnres  is  show  tl  i,i  th'- fstiintiiv  of  I  ,  I  •  .  ,  j  '  I'.'o-  .I's  >r,,orls  wlticb  were  naidftir 

ore  reserves.  The  ireapurer  renoris  iii-ji  wjijli-  .shfiv-  '  >  h'  appoiiil  incnf  ot  a-  receiv  er  and  maii:i.ger  i  t’hrkel  loi  Us  goods,  w  nit  11  vv,  le  paid  loi 
riionts  Tor  tho  yuiir  umouniuil  i(»  i.s4'>(l».)  oz  «i<iss  oT  lln'  uroiii^rt i«''S  indiiflfHl  in  th**  sipfiirit «*r  !  iPoDfV  uorru'^CM  in  irrcBL  Hntfiin,  llic? 
•‘iii'Mier  NOtrU’inunis  apgn'gatc  l,c;o.ii;i;t  ,,r  1  lure 


The  Lujgiral  Banker. 

■  111  view  of  the  trade  relations  between 
Cana  da  and  the  ITiited  States,  whereby  (he 


the  appoint  ineiU  of  ;i.  receiver  and  niaii.-iger 
of  the  propertii's  im  luded  in  the  security  of 


kigieal  bityer  of  Canadian  securities  is 


|}iseat'';,?,7'“'‘‘  nianager  on  the  bondhohlers' 

Til,' lotlowiiit:  ih  a  s(0t(-ni(-iii  of  i he  di\ idmds  gaicl  :  heht'.lf.  and  he  has  alsi).  on  the  application  of 


ei's.  might  very  well  approach  New  York." 

Sir  George  expressed  th('  view  that  if 
Canadian  applications  for  funds  met  the 
rale  oilier  borrowers  were,  willing  to  pay 
the  capital  required  w  ould  be  fortheomiiig. 

"It  would  seem  as  if  in  this  period  of 


iiv  t hi' ('oiupini.v  in  August  ;>4,  IU14  *1  ert’ditor,  fippoinlcd  liiiHidator  '  '  Bpplicii.lious  lor  Hinas  nioi  tn6 

the  year  ending' August  31-  A  writleii  report  from  Mr.  Robertson  is  i  Gite  oilier  borrowers  were.  vyiHiug  to  pay 

1  lililr  'ul.'uoo  expected  after  In-  has  litul  time  to  inv  csi  jj;;,t(:  |  tlf  capital  required  would  be  tortheomuig. 

I  itHi.s .  (tm.i'iio  '  the  preseiil  liuaiieial  position  of  Hie  coni- i  would  seem  as  il  in  Hus  pi-riod  ot 

j  |;«’-? .  ,  P-ti".  w  hich  is  know  11  bv  the  issue  in  .Julv  !  unsettlemeut  the  larger  (.  anadian  borrow- 

Jili  1 . :  : .  i  'looholl  lOl  i .  or  ,t:3.*.0.0ua  ot  t;  lu-r  I'cnt.  ru-st  mort-  l  whose  sccum  les  111  a  t  ime  ol  acute  dis- 

1913 .  690.'oito  gage  bonds,  a  further  f.'iO.OOO  having  been  ■  criininatiou  are  able  to  tiinl  a  market,  should 

.  -i'T')  collateral  seeiiritv  for  loans,  'j'lic  !  I'fdv  ide  for  Hie  needs  ot  those  vvho  are 

'  •■  '■* . . .  :  issued  share  capital  of  ,82.000.000  wa.-;  given  j  s-fcurilics.  and  tins, 

Total .  . .$.5.‘330,0(io  vvhollv  lo  the  vendor.-.  Farlv  thi.s  vt'ar  1  ^  think,  should  apply  not  only  to  the  Gov - 

TKr  RalHiire  si„-ci.  ,  ,l  bondholders  aureed  lo  accent  navnieiit  '  ernment.  to  the  Frovinees,  to  municipalities. 

The  posi'ion  of  the  eoinpany  as  on  .Vilgiist  31,  'w  "co'v  oo  j,  to  aLcv]>t  I'aiiiitni  ,  ,...;ir,xa,ls  -jnd  otliei-  borrowers  "  be 

I  t.  is  revealed  in  the  Balance  .sheet  a-  fellows  "I  coupons  falling  due  trom  .August,  1914.  !  P'*.',  to  lailroads  ana  otnei  ooirowers,  lib 


])an''.  w  hich  is  known  bv  the  issue  in  .Julv  !  unsettlemeut  the  larger  (.  anadian  borrow- 
1911.  of  .Gl.'iO.OUa  of  ()  tier  I'cnt.  first  inort-^  I  who.se  sccurilit's  in  a  time  ol  acute  dis- 
gage  bonds,  a  furtlicr  f.'iO.OOO  having  been  -  criininatiou  are  able  to  timl  a  market,  should  | 


Tlir  Bal»iit'e  She 


I  1914.  is  revealed  in  the  Balance  She, 

.VSSKTS. 

Mine  pioitert} . 

Building,  ptaiit.  .and  cimipniem  .  .  . 

Materials  and  supplies . 

!  Oro  on  han<l  and  in  tran.sit 
I  Bank  interest 

Sundry  debtors.  .  . 

Ca.sh . 

Sliorl  term  bonds  .  . 

Call  loans . 

Kerr  I.aUc-Crown  Keserve  drainage 
Kerr  Lake-Crown  Keserve  drainage 
Drummond  Fraction  development.. 


to  February,  1916.  both  inciusiv 'in ' <le- !  ■  of  etuirse.  greatly  to  be  tie- 

terred  interest  wfirranls;  lait  apparuiitlv  j that  the  crt'Ctif  ot  Canadian  securities 
*11  004  '  relit't*  to  the  situaiion  ha^  nut  pro\ed  -Hotild  be  maintamed.  1  have  no  doubt 
Uv'^’iso  sullicient  I  that  i  anada.  will  be  able  to  hnanco 

416  j  . . .  ;  hersoiP,  and  by  righting  her  trade  siitua- 

in’-ri  '  FL'R  llOtSE  ASSIGNS-  -tion  and  increasing  her  production  will  be 

ftoirlos  i  1$  X.  X  ^  '  ill  ^  position  to  meet  all  her  charges,  both  j 

.50,000!  H.vxulton'.  Ont.  G.  r.  Glaseo  and  Co.,  i  principal  and  interest.”  | 


I.I.VUILITIKS. 

Capital  Sioek . 

Aix-ounts  paj'able . 

Accrued  wages . 

Reserve  for  ai'crued  taxes . 

Re, serve  for  outstanding  liabilities. . 
Surplus . 


lo.s.iso  I  snuicient, 

416  I  . . . . — . 

93:333  '  HOUSE  ASSIGNS. 

3.50:000  j  H  .vxultox.  Ont. — G.  F.  Glaseo  and  Co.. 
30.000  i  of  Hamilton,  wholesale  hats  and  furs,  has 
a.ssignetl  in  trust  to  F.  P.  Hcale.v.  N'o 

_ 1-  '  statement,  of  the  assets  and  liabilities  has 

$1,027,937  btu-n  issued.  The  firm  has  been  in  busiiie.ss 
$40  (XK)  ('"J''*'  *hau  forty  y'ears,  and  is  one  of  the 
(i:s44  la^i’tfest  wholesale  eoneerns  in  Canada. 

ALBERTA’S  BILLS  PAID. 

•3. ,500 

901,093  Lo.xnos'. — Alberta  s  y  earling  bills  for  $750,000 

- -  maturing  to-day  are  being  paid  off.  This  Intima- 


BANK  OF  ENGLAND. 

The  wi-x-kly  statement  of  the  Bank  of  England 
for  November  5  shows  tho  followin.g  changes: — 
T.ital  re.serve  153.394 .000,  increase  .t'7. 18-1 .000. 
Cireulation.  £38.530.000,  inerease  £418,000. 
Bnllioii.  £69,474.000,  increase  £7.602.0(>0 
Otlier  securltiesr  £104.904.000.  increase  £30  000. 
Other  depusits.  £140  393,000.  increase  £43,557.: 
000. 

Public  deposits.  £16.430.000.  decrease  £2,12.3  000. 
Proportion  of  the  Bank's  reserve  to  liabilitk-s  is 


.  ,  $1,027,937  tion.  says  the  Chronicle's  fln.sncial  -writer,  is  an  now  33.40  per  cent,  against  29.60  per  cent.  Iasi  week 

Exclusive  of  dlvidtmd  No.  36  of  $150, (KIO  paid  indication  of  the  satisfoctory  position  of  the  pro-  and  compares  with  a  decline  from  54  yj  per  cent,  to 

k$4h  Sootembor,  lOU,  viace  s  affairs.  53.  3-S  per  cent,  iu  the  vveck  last  year. 


SYNOPSIS  OF  CANADIAN  NORTH- 
AVEST  LAND  REGULATIONS. 

'T'HE  sole  head  of  a  family,  or  any  male  over 
a  18  years  old.  may  homestead  a  tjuarter- 
section  of  available  Dominion  land  in  Manl- 
tob.i.  Saskatchewan  or  Alberta.  Applicant 
must  appear  in  person  at  the  Dominion  Lands 
Agency  or  Sub-Agency  for  the  District.  Entry 
liy  proxy  may  be  made  at  any  Dominion  Lands 
.Agency  (but  not  Sub-Agency),  on  certain  con¬ 
ditions 

Duties — Six  months  residence  upon  and  cul¬ 
tivation  of  the  land  in  each  three  years.  A 
homesteader  ma.v  llvo  within  nine  miles  of  his 
homestead  on  a  farm  of  at.  least  80  acres,  on 
certain  conditions.  A  habitable  house  is  re¬ 
ft  uired  except  where  residence  is  performed  in 
the  vicinity. 

in  certain  districts  a  homesteader  in  good 
standing  may  pre-empt  a  Quartcr-sectioB 
alongside  his  homestead.  Price  $3,00  per 
acre. 

Duties — Six  months  residence  In  each  of 
three  years  after  earning  homestead  patent; 
also  50  acres  extra  cultivation.  Pre-emption 
patent  may  bo  obtained  as  soon  as  home* 
stead  patent,  on  certain  conditions. 

A  settler  who  has  exhausted  bis  homestead 
right  may  take  a  purchased  homestead  in  cer¬ 
tain  districts  Price  $3.00  per  aca-e.  Duties-— 
Must  reside  six  months  in  each  of  three  years, 
lultivate  50  acres  and  erect  a  house  worth 
$300. 

The  area  of  cultivation  is  subject  to  redu(s- 
tion  in  case  of  rough,  scrubby  or  stony  land. 
Live  stock  may  be  substituted  for  cultivation 
under  certain  conditions. 

W.  W.  CORY,  C.M.G.. 

Deputy  of  the  Minister  of  the  Interior. 

N.B. — Unauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  paid  for. — 64388. 


W.J.McCOY&CO. 

Auditors  and  Assignees  • 
615*616  C.P.R.  Building  Tormiio 


